I s a2 R TR A Sl

GF SECURITIES CO., LTD.

- : e : _E_‘r & S -L_:. -
e - i A o
_‘.q... J_;FF- {* ’, -' ‘-_..
R ZE 2 BT \ apiicer. ZUAYE
[ = " & o a3 & A
’ - - o /J “ JI = -
A W T o - o

“FFLFET—HATZHEM— [E 106 #1538 H 2007411 H 12 H

GF Securities Institutional Weekly
12Nov.2007

\% AEIES

HEEMa: BBEX

EWMA: PEMEBRESBEMEITR

—RA#%%E:. PEER THESE SEIRE

ElEWzE: EUWEFIH

SHIM&%: TAEFEERE(ER 2a3RALEF
TREASIERT IRE.2127T



G rsiEss

GF SECURITIES

;A &2 AT [a £]

FEIp: JRIENAME P 3R
M3t www.gf.com.cn
Huhik: 7 R TALE 183 5
KA 3 36 4%

Hk%s: 510075

fEE.: 020-87557972
BXRHLiE: 020-87555888
K. Tk

w,7%: 010-68083356
email :yxf2@gf. com. cn
PR P EERAR AN RAT
w,7%5: 020-87555888-691
email:sl2@gf. com. cn

RIP R, KR EAT

féﬁr»;zah

BT AR TI61E &R
BT T 3T 4 FoA A A
8] B R, A2 A8 2R kAT
8 04 M A ok e OV TARAEAT
RIE, BT, FTHEA R,
AR TR ) A 8] 4 G AA

B AR,

REAFIZ

& —JHEHE
& TR
o ESWUA
I X
* EWALA
Hh SRR BUR T 25 1) 5 M S0 55
* A%
Yoo UHBFRIR: o
Yoo URBFER: TLHEAE
Yoo UHBTRIR: HESE
& [EEW R
Yo EMAFEIHT
& SHI KR
Yoo TR EL (FHE) 2 TR A5 VT
Yoo /TRIBTHE YRR 12 {40t



G rsiEss

GF SECURITIES IrEMHEAAR [ —AZE ]

— R[]

RBEFBERR, BUFY AR LR RRMBT LT 7 AN ER, BIFSARITELR, ki
BB, TIBUF I STEREME — AP REEARTSIRT, B fERET ALK RE, 72
THHNATTEY, BERYP VMR, BERATHEHEERAR. BEXERBFSELTTHILH]
SREX— L8 it B T HEAT 4%, 0 B KB R B BB IR K% . A U XA HERF IR RE,
BUOMBRZE A B BT R AR AR, BRMBERINRRE, B2 EE KWL T hEshE Kk
REAZ. "BREERR, MNTRWHER, BUFRERE. ERTaEBIREEFBUTE N A%
JEo

RVE: B A R ICAEERY, R RTET GDP R sk, iRz s, Jxt
HIEZEGE . AR R R S RGEREN, CaB B BTN . 5B E A TR T 7 s)
SRR A R, SR BUMNA BT B A5 3 1 (0 2R, T3 9 5 58 4 B
fi/0ooxd A SR IZ IRAE DA GO AR RS o TR A TP I R B R RS, R IBURIRIR T
HAE B B A BB TR SO 2o, o3 P EOR A TSR] P 0 A 38 s T 0 ) ) L, TR
GOTIHE I A A, 220 HRTHY BO S A T 32055 G K 730 T 20 B AL T OREF A RTINS
SEHAT AR 0 o

RIRI BRI _ BT AT =FREI B, —HEERBRZEUNLRES. RERE=FEHRE,
FRAREE SR 1 AR K

RVE: B =R, AR EIC I BE 187 JUBCEIIT- T KA R B AR, LT {8 294.28
feoc. b, RN, EEE. KRICHRD) . B0y A RERGE. #oTias. P EA. TR
FYRL R HC, R A AT KEC K. SPGB, ARG O R 2
1K) 172 K =ZF R 137 H, REAT T {E ) B 2415 1) 330.47 (2T A 294.28 127C, Ik G IE% AR
e R BB R R N KRR, WA ORIE G I B K. it R, AR SR
AR, PRIV G e 155 FURSEMRT - RIEBR & IR A, SRR 971.44 1200, Sy, ifE
UEZE. BWRAT Wk B, RAERAT. PEPPF2. KRS BB RS <5,
HEAWCH T RESR .. MO AE, SR =R, RiRE . &8, AZmsimll ok iRk
T = KERIL, 43 A FFA T 666.27 1270, 75.56 14.7T. 55.98 1470, 5 ZFREARAMLIL, fRE
P NIER A T SRl ORI, s TSl s S CRNE R SR . DA R B TR e

Ll b BRHE 1



G rsiEss

GF SECURITIES IrEMHEAAR [ —AZE ]

M—MZ% . A, BE R RS, BEA DY ST — D AR, U RO B
RER A, BBEHE NIRRT, AEE M.

BT R TERE 33 2. XHFARMBHEIE SR, BEAR—(11 A 5 B, PRy
284082 {270, WETIME 59748.57 {270, “FHWAEFEMN LA 67.52 5 T REEAH—K 63.12 £%;
T RTIER 52071 1270, VB TT{EA 26188 127G, BT B (B Kk 336153 1275, % L A FL.5 4 65375
1275, B4 BT ST EEER R . b EAum A g B, HEAWEY & 71180911278, &
PR E R 25% . B A — W, oA A B BRI BT E D T T R R K R T L
RV E AR BRI AAT LT, AR SO TR BT T G, KA TR R IR M A7 B A
The WYL BB S LAKRIE G 10 %, 0 rp BT A e i) HURE AR . ARYS LR FR B Tk Ll e
B AL ARG HUP NFREUROU, o EAeE T 10 H 19 Hik N FIRgE A e 8 e L 585, DLk
UE1 8 0 AFMiFE s, o AT ik 25 % S BB A L, FURANRBL, TR A S T
ENR) PR, FE BT H IR T i i B 2 B A A B, e I
T R SRR A W JRCdE — 2D R, B AR

EMSRZRRID. LR HERGUF R K R ATRH T =AGER, DRRFRESS
RHEERESFBER BB SRS LER, EMAEERATHEE. KR, BE. TTHKKXR,
H-PIERE, ERATGVISLREASTBARTRERRNHPIE, BEERYBIER R A K
BRER GG, FARATISE TR R RO R IERIEE R E R AT 5 5 472 51
BREREE, (EEMBERR BN Tk BERERERATSKRKSLIHYIE .

MVE: i, WS R BSC T BUR I 5 B i IR A L T 320 S0 R A 10 B DA K )5 1 BB
PURHEE RV MRES, AR RS 7 BURR BT B AR AN o 3 3208 (PR, 25 R BEA T
Yy B AT VR T RR SR R IR, S LR BEBE R (S VERLREAR A BEATIT 3 % T A 1R R A ORI B
s RS TR S BT A IS BERBOAOE ) o 300 OREF A ReE, MY B KU O
AR

10 A CPI HKiBSE R T H . MIBEERKLZRUMNEIE, 10 A4, RE 36 MKHIHEMEA. kK
FHFEMEY LTI AT, ERICFHENIRIBE LT, WHSEEA CPI KIEER T
Besh, T ORE D Tk s R B Bk, 10 A4 PP BKIBFTRECI TS 9 M AHT= .

Ll b BRHE 2



G rsiEss

GF SECURITIES IrEMHEAAR [ —AZE ]

RVE: 2T CPI R BEMARLEE, LHREWA . il [F D 252 5040, 10 4 CPI
kiR Ik 6.8%, AT FHANET R I EARATIR S T, 10 A4 CPI kK S 42 6.4%, ANt
8 HUnIM 6.5%. Mok, mufmiikihBIZ, wTaexs 11 A m 8t EHd =Lk ). 10 A¥fas
B SR IO, AHEER AT N PR X T RE . DI FE B R BB, T REX RN T 3

AEFT I .

T E TRRITIET SRR TIREA R AR MFHE e — 2Ptk MEdRL, HrscEERER
N AR 0 3, P R (K B8 T BSSRE GBEA , {EL— S I 1R J P RE R U AN B I A TR, IR
MARNRTRFHE T, FHnR B A b5 = T i JE B SR R . R IER Y, RECAEFER T
REAERE MBORBR . ETR-RAES. HRENSZ ER IR 2RGS0 .

RPF: NRSTHE IR, X A B BAT BRI S SR o 375 5 1R A BRUTTIE 2 50 1) 80
SRR, R B S T 7 B8 TR (KA S84 X A BTz o2 BN 5 IS

HRIG &R ARSI BT ST BT R PR IR, H TR T KR RINES TR DL ERE, BH
BAEL KRR, SR IEERTE. B2, MERREE, Sk Romi, b
VYRAENRZE Y AR AT B BRR 81T . AARATIT R, BAKRFTRZIAS, EBHESH
BREE LS BB I AE R AT R EF S

RVE: B R oK P BAR A SIS T, T KIS A R 0 N AE S R .t H iR DL
A FEREVCRETR, IR EPUE S, AT RIS e B, LSRRI D e X —
NI PSE b

LB ERES AT T RN LESIE TR 5% REMWRAKR, REBRHK AR AT EEN
R FRRRER. BRT REBEERFEBZ, “REFENKBALERE TRNEENE. A
AR, EYERFERNRA, BERPERE—ENRENS . EETHEEFRRRKNAEE
FEAE AR, BHE T USKIER AR A B RE PER R, BRI AL S B
M ETAT., EEEERR, FHRBREIBEETHAIMRER: —BZEREERT AR 3%MEL;
CRA AR EERAET R, KETATZERSEMBEBNG . EASaREITE T, Sstk
BRI WMIEE NI,

RVF: WAHRIER, RUFRGLBNIAER, Wingid 4 DA MES: Bk, g e w24k,

Ll b BRHE 3



G rsiEss

GF SECURITIES IrEMHEAAR [ —AZE ]

IR & TS SN, HE MBS G AT REVE A K. DU, FEERZ S
H RS2 AT BEA I SC4% - H AT BB 3 2RO 1IN R, AEBAT IR S T RSO0, Fea 2
AT E SRR AR AR, T34 5000 s L5 A7 P scds o B2 i h KB VE IR
—EUR TR, 2B S PR L AR B XN R BBEE A S HE RN, Ak
I 5000 REFIIR I, kSRR G R RSN 12 5 K

RAT L RERER KA (LT mERETRHRARE) i, 10 A4 EEW IR SRy A
ShAFSE/> 963.8 127, QI AAFFE BN LR, FHEHm 834.1 1270, BTk RATH N
DURBNFFEE BB RAT LIS BT, A LR R T, 10 A4 B HaE . #k 1PO
HEFNRFBRERSRAIEFATRMEE AT, FNMAFFCRIEEN.

RVP: PEKI Ja Rl 8 A R IR AR LB 75K, A SCHEIBETT i & (1) SR BIE At 2 — o (TSR e
TR, W& ARG T, 10 A LRI mesh 2, SRS R N ik, 2 8@std
AR, AR TR Bk SR AR IR O BB AR RYEEIR, W R RBATIR R T .

ERSEBRERFHESRAE ETARARMERE. IERSBEFUEERS, WEE: REAFN™
FEERRE., BRBRRLEFHRT: BRRETEREEWFERE . ARG &7 K]
EE B RAFTER A RRR A R BT HIERS; SRS EA IR LR A R R
HERIER.

RVP: RASTESE S SRR BT, RN ST DU B R R 2o B B2 G il A
PR AR BRSSO R BRI BT A ], A5 SR s A BBl
Ko IXAEFETHHOG BT 4 W) WAE T R AN BB EL I RN, 45 A T 3 4R 3 (1 R BE L&

Ll b BRHE 4



G rsiEss

GF SECURITIES AN ERAAF [ THmL ]

hiAE

PR 300 R — A EHE

O-Now 3:00pm

+57 [

o

W‘*”‘—\W
\w_ﬁmﬁ wfr_xmm

QOGE00 55

03 1 1 1 1
Mon Now 5 Tue Nov & Wed MNow 7 Thu Now & Fri Mow 9
3 . 0 T T T T
Yalume

]
52.0 _

=1.0 il
=

0.0
Copuright 2007 Yahoo! Inc. http /AR inance .uahoo . coms

— AT A -

A JE RS R TR, KA PRI AL, h I B T AR L. Bt , wman
Js Ay, ATV TS A I DRI EOR . R AL,  sARAR B A B R e 5 R 2 1 55 2 S

SR B2 WK T 3 s LB T R BRI E I . B T KBTI B e RF R R 2 Ah, iR
ANZR A 2 H AL R ) E . AR, RUWYERFEE IR AL BER R R OREE —E H A L
By o R [ 20 T A RR A (K RS R I B, B8 nT DA AT S R A% BRI R rh A R 1
JBEER, R B AN G BT A E] . KERFZIE TN — IR SEE B
R 3% S o A IR e JBe A B s KR T WA T 37 2 AR SR TR A 24 T e
TR, SRR B L R AE L.

REW g 4 A MES: Bk, WA e 2, TEe TR E, HER
FE S HERTERG AT RETEIFA K. FIDURRER, fERURLZ b HETTIA AT A I S04, H T sest
3 BIHOREZ (RN, FERA R o0 |, B2 BATT S OB B IR AR
W7E 5000 fi BT A B S . T2 Ja i P RIWE R — EURM . X RBsh, 24l
ISP B SAE B X BB S 1, AR 5000 siff) 8 I, ZRER KT &
R SANAEAL N

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 5



G rsiEss

GF SECURITIES FEAmMBEAAT [ AeAs]

EEMm

ITRESRF: AEREX

AR KAL) CEO SRARER BNl X7 ARG ph ke BN, Al FeA 3Lt /A,
ARPMRIR — 7 IR E R . A A EENRIEHE AP 2 A TAFARAT:,  CEO 45 1 1+ [
o BRUFIEIE WL, [RGB Dt F IR KR T, XA PN A S . T %
ORISR AR, AHHCR 4 R A . RIS N AFREEN, XA
BN —AVE T AR RO T AL AT AR 1 BRI i () S8 4 s g, FREH T
BB U] CEO &Rl ST, AR A W] 2B BEATH A, w48 WA A2 BB S i
(] FLL [

=

R BRSPS R o [ P AR A T S DA AR Al R DA (1 X 2 481
AR EER AW A 7 TR0 T M ER A, T B IR, (AR BE T 2
AR A FEIRAELT AL B EXERFAOATME 5, BT ABEAT 384+ 0 (A £T AL R Ak 2. 55 1
T2 FHEAR, R LERE R BN AR, R LU, X mth AR B i A F ], —
AN KIBETE s Frh AR AR, LR LA BT G 2 B Tl R Ak e 1B Tk AR
ANV S B N F L, NIEBOE R IR S A B EE, I PEIXANE EA H e R —
Jrsn, i HALT- A K 2 S R e IR SRR AN H B ER R VTN U, R
T A AR RN T R R ARSI 2B W 1) B DR A 0K, il A 32
0 Y e T 1 e R s S S 19V 2 e S R B S TR D VA K 5 A S A [ N1 B s G B s T | e
LU PR/ RETINR

XU AT L R AR o Ui X — s AR o 4 £ AT a6 DS B O 208 il
Jai s TR AN 3 (10 4% R A 2 190 SR B RN K e e R 2 R 3 R
dh TR U B Sy ACEAT R TR A2 R SHiE s T e SR s (R AR AT AR K
Dy EYE IS KDY IR E AP “4P” , 77l Product. EH Price. {4

Promotion FIYEIE Place. ML IIARE 822N, TORBRTS B, X5 1R ) 1)

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 6



G rsiEss

GF SECURITIES FEAmMBEAAT [ AeAs]

BT, U] NI TR ) G0 R R 06, HE A O R e TR A R O3, LKL P i R v
W, XD T, R AR . SR N EEARIEDDRAERE, SR AE TR
W2 LI, BERORIR, Wik vsg TOROBEAT, IR RN YUERITT T AWEFR M P4, BahE T
TORBINE R ERFEAL . A ale? o2 aih. 2R, AlEAIERER, 6. TORIBRRTK
YT R AR O REE WA TIEAMTID o AT R ) 81 s 2 WSRO 572
RLSREMG, AL TR PR I RO RS R MAEIX AN EE T AR [ A 1573, eI IR L
Sk, e R S T RE R BT A N T R o i AR . S IR M R A I
R R 22 1 K, AR AT R 1 S T R R I N S8 Ao T A T 1 ) SIS DU 1 1 [ A1
AN SR TE S ), AR E X ERIARROAFREE . G TMET G, 6 Motk T2l
(R TR0, TR AR O 8 2 a0 RRH SEAR AR AT W] e 2 U PP [ Pl A PR o X
o LR E A B, XSO T R AR AR, PR EATT
U, B AR A ?

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 7



GF SECURITIES FAMMEE A [ EARA]

B PEZ L AF LB SR —FKRE. 2, AR FIRERARFEY S%-6%e9 7+
B, X¥#—FFHELERTARATE. ERIELEFT, Lz BT E gt
BRI

REFRERE BRI MR IR

=
SE

\\j‘

A1 A AL 1 I TR DA RS AN K TT REAT RSSO, TV AT AN P S Moy e 56 14—
Ko IR, ORI 4 KR ZER it oW . G B IO AT i) Sofr Bt s, 8 34, R A
H AR BUR sl 56 [ ot A E B0 B R 1 LR R A3 vt o e, H 1 20 1 56 il [ (5 Rp A7 KRS R B 17 2. 2%
290 123670, A R EGURH NS 4000 123670; HARRIBERTEOUE ) B2, 8 4 HSe [H[H
A BN T 4%, 29 246 {430, 5 S EEGURA TR 5860 125670, HEATH A Tk
PG T2 AR, X5EERGUEN. ST E Lt MDAk,

2007 4E 9 H 18 H, SEILAHE AR 50 ML, BORIES: HASFIARE 2 4. 75%, X2 H 2003 4F
6 LIRS o IR M R . S REIRIN,  SRIRARRE BRI AT 50 /MR, 4% 5. 25%, FMLARATAL
VAR P2 7. 75%, SEHCARIIX —IRBEEL, B HFENS GO 52 BTG R o 10 5 1
T H AR DY R UY . TOBE,  IRAGIRCIE F52 Hh FRAIG 58 R AV R Rl o8 ple A, A7 B T2 Ak £
FENL BRI R EA AL 5 [R5 16 0 5% (B B 6 g, A7 B T BELLk ™ i i fa i Ly
M. EHk, BAFZMEZEY, REVENIEEZEDM, BRI, N T80 EEZT I
HIR, EEAEE N T REE— PR

Sk ] e 1e) KR JBE Uk B %o el P 2 B R

SR IR B RBOHE, b i3 R 2 5 i 32 IR BB p ey BN — AN BT R A . B4
R RIS AR, [ B < il 37 P KA DERUR KR st vy 1 O8A), Sifs Bt i
PU™HER) “RE0E” DR BEEGUSESRIIIRR, A5 HICA A S BN R T B, T e it DA
AL AR 52 [ 22 5 +

:l?:‘.\lk\ :l?:“ll‘\ %%JT@:‘- 8



G rsiEss

GF SECURITIES IrEmmEAAF [ £AMA]

HIG, R ERGGERR, P ECERTTI B SRA IR BT, R L A AL AN B
AV, RIS, MBS E AP P AR Rk, A4 8 ALK, KIEEZFK
HHRERAT IRRE SO, JeSER AT b n N ARE, LA R il 4 (M IR e AT .

Foxk, R ST i OO AR, S EEEIUTME, R AR T 56 [ B XU
TR L, TEBTAEUR A 3 R B 7 N BT K — N R BOR T B

i, BERS BRI E R AN IR, WS B B i BB E AT 215 L,
BETHESH 2T AR [N, BRI A B AL AW o 200, s b B i g%, it
K.

KR HM LT WHERZRAE GG R, AT SR 2 . B4 e, it
A 21 A BR, EEstha HEL T — A st o TSR X8 R iR sg: DS 1k
B FE GG R S, MRSl 1 DLl DY [ R 2 B 2500 2% i 3 FEL K Kt 1, [ IR % T 2 1R K
EUASE 2y 22 Sl 2056 B iom i dgy, b G Bl v Bede bl B o X — A i 20 TANR3A, AELL
TN EBR BT M AAE N, A T —FaE R B Jnam A m s BLsl, RN e 8T aakiish i
Tl BT S IR AT RTET X 11 37 [ S BOAR A (KRR, 1 56 [ 3% 38 ) 2 3208 X i 7 [ XN IRGTE
o B AR BRI e 7 il AT BEAS

EHWN, SELREREIRGUEH AT i TIXFAG I TARRNAAET G UKL —f, Xt
H ] PAY AN AL AT AR 11 R 20 57 A A iy 1 e Dy sl — AR, — BG4t i
FEbl, SRS E LS BRI A 2 S TR ) At N R KRS (1973 S T8 A T AR AR
R T DEIER) o X REEREAGISE, e I 1 1 5 s 1 B 2R AR 1 o

& E gl B R P I 22 P AR

AR, PG HmmdEietr. WZEMRLst WANRETIPIE, B BUR G R R T 42 il [
BOTBBE L R TR B BE DB SR i 1 M ARA TR R A7 S 26 o S AP DT A A
BRI, AR A SO RN ROE AT T, RAGLTIRF SRR e K. Hli A4
DRAEERE— L B N T b EANA B, SEURIL TS D™ SRR R R
SRV A BUR RO A N PR AR 175 0 o

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 9



G rsiEss

GF SECURITIES IrEmmEAAF [ £AMA]

SR FE R B, RS B R HE B —Se s S A, it H H R B E AR S A R =
SERAR R SR B A, B R A B TR R ST, X AE TR [ A A A58 A A S AR B T
RIS OL T, RS IR R [ 58 BRI SMPAT IR RE s BEE SRR ZE AP 4D, [ R VR IA R 2
IR R, AR MIHER ) BAh, SEEEE SEEEIT. M Lk is),
WG RE AT A 2T 55 . TSI S BT i 50, I SESERE “ XU
T ORDEEAL . MR AR BB, X SR R SR, e [ PR SRS

HAT, TR R B A 2 R, R 05 RS R, BRI S e B
HRLA R R R 2 B S A7 (S0 708516 O B KRR & B [ 285 43
TR A T SRR 2V, SRR B AR R O A R — /AR 1
BT, SRS BRI — A ELE R, BURAND BSR4 R
g T HLIEAR VRN AN T FHELIE ), ARAARERE Il M 35— A ORI T BR B, T3 it
W e KRN, HETE IR A I R ST A AT BT, o 7R (1 BT R, 35
[P B ORI L, 7R I TR 26 6 S il R P R L 2
HA MR

— 51, FEIRAE RSSO S K. RN R THE IR ERAS B TTIZ (IR, KT
BNRDIEEAARIER PR NRERREH, SEoul (w3 8UE bR E 25 dh i g k22 L7t
U/INZE S A AT S S RRE e AR S B B e, ORI 2D [ il AR HE S R SR AR K IR 05 55—
Jril, SRRSO, I N TSI, SRR B R B BHE N, Il P < i
ANGE T BRSSP AT IR A . X EA AR 5N, RS RIZE AR, (H i AT REE
SRV, OIS LI SROM) 22 1My AT XU (14 5 i Vg BT BRI T 7 KU, AL BE AU
0 FAt A B S AW/ s T B R ANH A, O 1 Py AR, FRIELA AR K
ISNGRRATETT o AKEFIORE,  ROK LA r [ 22355 1 W K s K P, D8R S s P o R A ook o
PR B2 T BT, i E A A SRR s, R Tk
5 53 M BORAT MRt — 159, AR T RE WA BT 2 G a5 M, L vl e s | Bk H 40t ilE
B i FRD DXL o

A LEE, IR RERAT RS “ R B 7, ZIEHE P ST IE Z Tl fRFy 2% 2 Sl 227K
PARH RN P, T N RS T T MBI s g o AH A4 AT R ZR BRI 0 AR R, AT
IEFEIRAE “AIZSPO B (958m0 . A ERUOR, AT SR VE N RSE SR BB X R, RNk 1 n

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 10



G rsiEss

GF SECURITIES IrEmmEAAF [ £AMA]

S ZE R A ML BT MBGR B E T A S sh PR FRGUAE R N AR AT BEA AU, Filvt sk
AT AT e R IE R — IR o XK, RS2 )4 IR 2R it — bl . iz, AR
TREFAEE) 5% 6% THENRL, DRt b FEARIRTEAGA N FEMILSEAAE R, Wi fil i =1
K1 WL R IE FE I 2

O %o F S 22 Wi A B Xk R R I

S5 H I I £ 1] o B O SR I e B B3, SR I, BB BUR RO AETE R i
BRI A, W A S I I IR BT — IR ML AR BETHE

o, RN T AT ST HE R . HAT, ARSI H SR A BRI TR R
ENRMXEETT, X HIs B ADNRITHE (2005 4 7 H LRI 3ITHE 10%. 20%) , {H2 N R EOT
SERMIFARTHE . SRR i, XA R AR T3 B Stk e e, Seba it HELR 2
AR, B, Bz R AR M7 B T HE.

FLR, o) 1 B AR R B IR AN M BAR ) 2 i e AN, TR B A R R Fak .
g2 b, ADEBUB SR FDI 7 AR, X BE G N E TR, W HIR S s . $
e b, TR g T I A 2 e A N < R AT 37 51 < A B A 1) 2 ] SR X 1) < il
WA AT, DR AN B 0 S ARAR™, 0 AT s HLRAAT A T Be Clnfh Bg o« JBed
W55 o DAk, BRI P AR BRACT H X AR IFIEG AN AR R T U (R AR EE T (B

=, Wl JLEE NS SETUTHME A R, S B 52 S 22 AR G488, W2R R
AR L TTTHE, FRIER 5 5 2 AT REEE ) o AT H RO NI TTHE S H 1, NGy
JREEE, ARKEEMSE R i, BARORAIE TAMIELIARE , HANHAE T KRR E SR, R/ 7% )5
WELE T S5, iy HLIE R TR RO A KRR . U EHEIRAS T T HE M SR 2848 n] LUK 32 (13
W, AL THE.

EHWN, AR E LA AW O, A T M N AN A 7 JE RN SRS 5 45 K 1 1) 7
SRES), WEFE CURATEIKHEARNETHE” MBCRAL S, NiZie MW SE . (B4 H irmsh Pz i
BTSRRI, DAL P SR B IR A AR 00 T, Sz b 0l LA ] I Sif 14 L5 0 < i)
Al BRI, WERRSANHEAFORERIIC R, WA RENGIRINHL. & B AR A% Tk, RE
IR HCTL IR 5«

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 11



G rsiEss

GF SECURITIES IrEmmEAAF [ £AMA]

B HNANREIL PUBTERR BEAE o AE HATTOL T, SREARRS FRIE A Sh Bl T8Ok, B
AW 2 As, RG] E N BEAAT P, OB 3R R R OR A T o B A M A et [0 I ™A% B i [ 4
RO B GEASRA B N, IR SRR AR I

S SRICEA I RBORSE I, RSz . RS PR AR AT R R, AR
PERIAKA s TSRO T I i TR Bz, WAERE B SnttOrs YD SRR 4
AMANRTIERL, RS REHSMATEE. 5 REERETTGIET T, w2 A H A s
SO AL, TR TR R el s, Bl se Ve 2 B X Ak 205 A R AT LR T i
TP RIS, ARG A RR, HEShHE T 5 A ST

S, A S A DA F D RIRAIL 5 BORE, ORBEE P12k 22 s SRk, A R D i 4 s
ABPERZAC, 5T LA S R I ST AN B AT

S0, AEZRIGEARTT AR, NINARHAE RGP AR g, FeOBHERE X IR OTC BEAT
ks, W PGSR E TR I PSOROL, BRI RN, HEATNBAREEARTRIA B, R
PR A A

S0, WESNUAE SRS, AEYEFFARANRE, &SRR R AR R SR, BN T
FUR S Al AR SE ST i 46 20 FH AN A 28 W) S0 5 g™ i (U e B e AN D3 4% 487 i)
PF o AR .

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 12



G rsiEss

GF SECURITIES IrEANMEAAR [ —ALKF]

— R 5
BHER: EESR

J7RAES R R JEREFT AT Y o 2

A EEN SR TR, HAEITOH X K kA K IH AR E

1-9 H, ArPENNT 621 F1J7, HLRAFERIHEEK 4. 5%, #HFNER 215 17, L RAERII
K 23.5%. 1-9 HARMIBFIZN 64. 3%, A AT LT LORKIHE. & AR FE N 80%LA 115 7 4%
FOTTIR I AR SEORFF ARG G, S AL B AR 98% LA L MARAE KT . 2 RIFEIL B e Sk ir
PGIE: I8

B B = 0 TR A B Bk U], A7 B4R i vR LI N ] « [ 57 = 31 TRRH A2 28 wOB R 1
s HUT, ABTBCLRE@RUERINR . NS O 2 AR, ABBod i O A LIRS T
FEo MUR LR A DR B A LR B $2 bt e, AR B S LA S S iR
I

KB AR B B KU SR B = A B I8 EA

28] R A T B 5 R A BB LA LA, R AR I AN 2 2 pEke rh [ K
POk« B SRS S PN BT A Ao AR ASHERR LUS A X AN RE
TR = IR iy 2, A R AT REYE AR SR JLAE AT R D S A v e, AR 2 St
R A A SO RO 28 ] I 58 1 s M ™ BEAT 5 2 v B 4 R e 2 ) 1Rk 5,
B2 2 w) T ANE I 5 ROUAN A8 R4S H AR 2 S B G2 VR . (H 2,
O I A TR A (2 A e A 2K o

FF T 5 8B

vk 07 ANV AL R 8.7 42, WANEIES] 2. 78 42, EPS 53 0.28 Ju. it 08 fEAH K
BNV IER] 12 42, ¥R 4. 712, EPS Kbt BAERIN 67. 9%, A3 0.47 Jo. H T HIHZE 5 H™
A1 PE {R S 60-80, F FEFI A Al B & M, 45T AR 07 48 70 5 M sh & T & &, HARM A 19. 6.

Aw 11 H 6 SR Z 17. 48, T “EN” .

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 13



G rsiEss

GF SECURITIES IrEANMEAAR [ —ALKF]

EER: JLESR

PRUES R LA R i

AT FEW LK

2007 4 1-9 A, A FENE SRS SAL I FE, SEHL™4Y 15. 69 JT. 15. 13 J1%l,
[] EEHE G 22, 51%. 19. 41%. B8R JRAL S i SR T e AR i, BRRE VB, 39 AN 2218
Bt A MPV 2R 7= it by A W BRI 70%, (A0 53 14 18, 94K A T g i = it T 4 Sk 1R
U, AREIE AT Bt 5 IR IO o

AN OB &I

2007 4F L 2PAE A FIHEAMEN SIS NN 4. 91 427G, [RIERH K 218, 25%, b= fh i b
R 85% /7 AT o Bl A WA E B A A A T UL K 2008 AETFUR A R S IR A ERIY,  H XGRS0
AN EATY, A RSN 90 R i A 0 — 2D e

T H BN A F) &R aE

AT H 2005 FEIFURGEIEEE R, ARG AMER R g, ERIUH . 5l SRV TiH . B4
WH I KEBN, ARAFRNSEHREEART, SRR 5T 55 AR S AL, &R
RESIEARETR, A7) 2007 £E 1-9 A1 3. 01 1270, [FEEE-15. 20%.

SR TR, RO BT S A RS RN AU T RS, b
T (Kb LA 2 TR, SR S AR A S DT R MR, AT
AT BGRB8 A AR R B AR AR R

2R ARIRST 8540

i H AT RBAS 12. 89 ALJBHSE, A )RR 3 IR AR 20k 0. 31 J6. 0. 42 JoHl 0. 53
JGo I 08 4F 23 TR, AF—EN G ML 9. 69 J. % REHI A R HR 2RI H AFAE £ 1)
T AR, RS 14G T A “FaT” BT,

ATEHR: PEIRE

J7RAES R R SERT T CATIERFFT BT BRI AE

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 14



G rsiEss

GF SECURITIES IrEANMEAAR [ —ALKF]

FEE 8 FR) 15 1V B e SR s AT M AR R

i1 H AT E AL T R RIS, MRS kR B 2R RE, [N R s ohae, iz
KA LR — BRI IG G, 07 48 1-8 6y, SHLZRT Sk Idh 53%, ot T HAd ™
dtre PATTTE 08 A [F A ATREAL T8 7=t i BEZ I AN 8 ok R S RTS8, S B 5 7 it AT s DR
40% L LRI PRSI, [N 32 ST B R, PG00 ER - dh s i 2 ETHES . e 6 K
(K1 695 o0/l _EiKE] 800 SEI0/Hw], AR TR AT 10%-20% A A7 (R BK I o

I B 18 it L 2 R 3 < M ATk Sk

T EEY T A R E KA R L. 50. 44%) 2 ] 2 S il i sk i i, B 169 4F
Jise 2006 fFEREFE B A 23 W, 154 EE G S 240 WL, AR AIT 10 TS AL A2
M E o [R5 R it 44 H1 A F ot RS2 6 5 ot A AT RS 2007 4 B2 oh [ 500 e B bl A HEAT
157 55 221 Az, %206 £EAHS 293 frfeTt 1 72 A, mahEHEWR ST 2 31. 25 {475, HAFAJRR
T HATAE S B A SR, R ) I e A TR, DAIRS B 2 SRR B . A AR HE I
TN RIS ZHE K Z A BHDE RS, BSRAG T8 v, sl T2 FERIE . [FI,
W) N T Ao AR Bt A B AR TRl BLSR A48 B oh 44 4 A SC R A0 7 - BLER T ™ i
Azl YR

MFERSRFENREE, IMRERIK

N TN AR R E T K, AT 2007 F EETAE N R . MBABEE . dHaAmm ol
THREBRT, §RIIEAEA . 358 BRI R A E N SR B IR ISR . A
HbfR&3 4. M4, k. BREFEWAILS] 40: 25: 30: 5. HATAT CEE . TBHMEAK
P FOAE P AR U, R I TEAE 4 BOSECR 3 DRI R — T BTN, ARRIRES A7 R A
A 2010 4F 22 RAERG AT M5 SEEL 10 AZTCHI B HARITSS 1. 23] H T4 55 S0 CLiEiIX 50
K)» 10 ZHLLIEM 895 LM, » R M EFEHE M7, IRy KL
BAATL, KIS T 8 TR AT S TR0 3Tt Uk 2wl & e o

BB BL: FATVA B A 58 % 1 IR 3 b T GOR 32 AR B Sk, A W) B abAT
VR AERR R S RN 2 W) AT B S AL AR SR 3, A W) RR =4 A ZERF 50%LL BIA
AHE R, AT 07-09 4E EPS 24 0. 38+ 0. 60+ 0.85 JG, F&T2 A 7EAT ML P IO 3A A A1 28 7] Ak
TR SR, BA14n T A EAPEH, X H Rk 24 Jt.

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 15



G rsiEss

GF SECURITIES FEMBEAAF [ ki ES]

[ % UL 25 7 i

BR:
L RATRATS =SB T BORPA TR s SRATS 38K (0 DL FE 0 5
2 HETREE TS Rk, oS BB AK PO K2 — 2D i
3y BTNy, AL A K TR AN BTN R O R SRATRR T I S REGEAK T 2 A, T e i
Aia 128t T BORPEREEAK K, ARSI B i it ik, 9 RN R sesh g, Itk AR
MITHE R -
A BME L, AT S, JRATTAT LA Y, 52 mm I Y] LT (K A 38 AN B S A P e R
i S A2 N SR AT B 1) VA T B S 56, A5 AT e 3 SR AR U AN T, A S P T K-
e R AATHI10 0 2 0, 2= vl e G p SOFr, CPT 4 J1 ki T Befy B e i, ANHERR st
BRI RE, (S DT R AREL IR, TR T I A KU AR, T AT et R
TR IR AR MBS, DLl A2, RATREE, S SR DLRCRAT R il FE A%
WA, 5t BCR KRR

RATRATS B LG MBORHATIR A OHTEIKE 2 2Pk, ROEE Sk, fREF
IASFEATE . FATHTRATXS BRIV EIG 9o 3T JLAS T IESE AR ikl , - 189 1 i bx
T AT o

RATHOIR T AR 6 B 2T R A v T AT DU R ke R Al v A% R A
TZIKHR B BRI et R ZE (s 2 A SR A T RIIA AR A2 Z TG DL =R RS i
% ALAL ;s DU A SR IO T & . WH BT NS OO, BEE fr i ik aisshCPT Rk,
TP i EOE B B AK Ut AN BT, MR m A RV T 0 422 12 5 SU1S 3 B2 I K RO EA T 5 1 45
R P EANREAT A A W A R 0 BUIR RS CPT AR SR R AR, P AN OGOC R 1L
70%, AT PO SR Bk ik 5340, HETAEE 2R B i ik, Sk 38 K T 1 i A
PHBEREE TR T BT MCGEE A7, B SIS SE T DU DRARL R <5 A FLAd O SR A il s st DAL
e dIP AR

It hda, B EKIEEE, O BKEE . 9 A4, FRERE R AT O RS R LE
g9 L2, 3%MI6%, 515 A HRECN103. 6, BB AW Rkt LUt B o A AN [ A sk e R
WY, AMIHEA A T H0H E A E S WO AR RGeS, NRMIHEEEA Ptk &
A, A A TR AT AS WSRO0 T, SRATER 7RI B BRI AR 2 5, W] e g Az

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 16



G rsiEss

GF SECURITIES FEMBEAAF [ ki ES]

BT BORFE R ACE . RIS Uik 10 Lk, §RNRMBEhiEEE, LUtk AR IHE
IbpENia

AR, B AR A TR 22 57 W A A R BRI o R BE AN A A LR T REE K
FVIEAR Ty, AR WERAEIR O, D BB, BURATRESE K. BATV KT e A% AN fiE
WL IE (T PRSI v, b bl 7“7 AT BB IS HY 5K, BRI T $5t
B, WA T BRI, AT A IR RIS 1 ) O PR, AIRBR A 7 i
G T H 2808 KR 5 5 R, DR B AR BRI O U
WA Bt IKE AT ST, BRI, AR T B RS R, AT G5 b o 55t
RCRRXS S5 5y 5K o

A b, ISRATI R A, JRATTAT LU Y, 52w d I TUY] LT (6 DR 3R AN 5 SRAT P BE RN
i B A A2 N s AR B2 18] VA B B R, 5 AT RE 3 BRI AK U AN T, S B Tl K -k
b . W AATII10 FAn 2 B T, WZEAT e s SeB i, CPT =4 Bk vl BeA7 T e, AN
FERRBE LRI I AT R, A5 DTSRRI, ST I A KSR, Tt shAp it
KIBCAFEIER S IR AR TITHE S, USGEE A GE, KATHES, s e R UL RATR
[ i R s I, B MBURHARE R .

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 17



G rsiEss

GF SECURITIES rEAnMERAAR [ 40, 4]

SAr%

Yoo ] TREER (FE) AR R T AR OR BB (F) AR T 11 A 8 HIRAG AL
SHLHE, JFRE “ B L R “OIESR R BRI 55 .
Yoo ITRIBTA R 124400, IFRON T RAETR BT A

:l?:‘.\lk\ :l?:“l:)\ %%JT@:‘- 18



