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596 X L AR BRAMAIME WE A HEIE 76%. FEA 2008 4, “WRE”CHN LHATSHEMR
FEhetk. iR, BT RS K 506 KAF P, WEHEIEIA 6%, XEKE LHA
] 2007 EN S E IR EILHE IR o
RVE: 2006 LEF EL B X FCAL R T 2007 SEFRZRGREN (I TH4A, 10 2007 SFEAFHR R b £ g 61 BL K 73 i
AROCEATENL K 2008 4F 1 52 4 4 AATEARY B R I AEARAT I ) Mt b 3 1 A AR s e 18 1
O EOH O AE R T3 W8 4 DGVE AR AL 2007 4F Sk (1) i i /& 457 22 )5 425.307

[ B i S ARATWE H A A, 2007 4 AT SEBR A R THER LIS 5.13%, 44 XA R0 FTHE
1.63% (BHREBIE, FHD. “HMERKERH 2007 49 E H N EKK PR . T5I00, Ik
THE, JCHRA A RALETHE, A B T ik .

AT 2 Bl LA 70, 2008 £E N R G i 2 b e oeid e xd— 7 51 ARG SEARTHE . TR BUR M
EEVTIDANE @ i1 Sl 0 5 46 B NN ED 150 | = I a Pt s iU S IES [

T EHBHEE AN (2008 4 E AL ST ST Al B, 2007 EEE R AR
R ATEHIR N A RIS K4 13%, #Bid GDP HKHE. B RIELNHE L5 Ik 2 F
AHI

MVE: WP ERH, o E SR B SIELE 5 LTI 10% L EIMASTALE 2008 FEARLLIREE N &
RMiEAE 2008 4 LAJA, dbst i e W s b aist. Wisagidla, 25 RIa Rkl e
SR, Hf BB SR IE RIS AT Rl SO 23 RS LA 1 B (K20 5
WK R BRI AR Y, 2 2008 ALt iz 2 2 Ja vl RE B I 2 DRI L 1%, 2015 [
s PRVER YA HE XS v R 2235 2 AU TR IR S o BT 1 N2 B H B AR Bt B AR A A, o )
IEPTE T EAE BIE 2 nT, TRE AR IR IR o W R T BRATTIE A DA VR IR X v [ 48 5% 10 5
TEKRSHME.

WK 27000 AKX H. REERWHHER, FRRNTHTURRAFH, FEHAITSH TR,
fEFRIETF 511 ), & HBK 673 &1, YR 26887 =, FFEEBME 27000 sk H; H BIREHE H BB K,
PRI IX 3.39%.
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A J#85 1.8 TTZ ARV B3t 2008 4F . MRIE_ WG UESR4RA B 4R T B IESRA 5 B St R4 1) Bl — A
(W AERERE) B, BZE 2007 FFR A RWHRFER &L 1.8 Lo, Heb 12 AEB

PEHG 200 1270, SELEMRTIHEE IX— 508, TUEWE A B35 2007 G RAF R 2% 2006

R 1.18 T, HIEE 2 %, WHERM, [EREEHRSAWHEST 2007 FRHEABEE—

B X — BB R AT -

RV XE R EAEs R R, AENRTINETHETS 5T, AME 2008 fEAEGS) M W 171 5%

TAAEZMBSRAREE Y, JRARSEHES T EAT . Bt ah M 784 J) I 7E 2008 47 B AE AL

EIREE R : £MEF] 1000 £TT A BATRERRL. FREBRFBLNTSE. ATERLFFZR
SHTIFRAS 24 A R A0 2008 SEE K+ RIRE S .. FRK, RELHSFMAFR, KE
BT REE 10%, fEINY, PEBHTASETRESKIE L. $RALETFHLME, HHRESMn
B A FE4EF) 1000 £ JT.

RPE: A, ARREIWT A KA =00 2 AP B . B an{E RN, HRE TS
NRTZTHA 10%. sk 20k E] 800 £ot. HAEEINE ARMETHA 10%H 45 Bid &R, T H
JECTT AR AT RERIER”, PR IS BRI K e PR 1) A PR 5O . PR 300 4R 4F ik 1
162%. HEANNLXS ARG IED, RN K2 E55%, RU2efE.

¥ 2R g 2008 FHRFKRIM AR L, N=REEI KA. *T 2008 F171%, %
FPMEEMGMIRMEERM B OLE £, HRRRNPETRE —B%, LSRR T—
BB £, BRCRHEAR M HMERZ 2. TR KB BE=RBH T, HEHTF RIS RRK
RIZER.

MRVE: SR BOQER = K8, W RATWARE: AR TR K. By KA RAT
M, B Y BRI E ST AR R SRS KL SR B JsURE 255 R LAAE
AMIHE 2t FATWIE RS A EHORSE TR S, AT, fRE. Wi, JE4t. Hek
Sy ORI IR AT, A ST N RS RSB BT, BN, B UK.
HLg . SRR T 555 I EDGIE$F 2008 4 B BB MBI S %
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2008 SEEANALH H, HESNCAL S oL AR 1o AR RICE SN 7.2996 7o, ARMBHBF
A 50 MR, IXRHEIREM 7.3 KN, BERBEICRURNFRLT. Bk, THESRA
R RITHEREX 11.1%.

RVE: 2008 SEEAS H, AR MILSELE T RAFAFRRABKS, OB 7.3 706 H G0 i B34
EH A FER T R FE . ETuA NIRRT R, SET ) 2008 45 A S g T8 ) U0 T
b NI TER S Te 88 o AR T HE Ol BERRORIE . ST . I RS LA 7
A N DU Herh BERRORIEFT IS SMERFFUE 124 Claudio Piron 267, AR EEATHIAT +7)
SR NI I THE R D2 H AT R MAARAs, AR T T 2008 “EJRKETHESR 1 3600,
6.3 JTE AR 0 rh B 5t 5 RS2 il 08 7 e B RO T, DA RO T B i 58 < s P FD 1 1 52 Wi 4
FERE X WHE, ANRMIERHTE 8, MBGE 8, 8, % mA8E 8%, 1
J§ T 2008 S 5t Bk, fHATEA .

EERHRE AP 100 BEMFA. BT 220.86 5, KB 1.67%. FH T 42.65 51, HKiE
1.61%. FRHES/RTFE 21.20 &5, BKIE 1.44%. JRMBIEMAE Lk 3.64 50, KT 99.62 EIT/H,
A s . B — 2 _ Bk E 100 £oo/kb. JERI M BBk 22.10 3&C, YT 857 EIu/HEH
] 1980 FELRFT . RHH & BRBINY LK.

KPP 6 2008 AT TR T B R BE IR SRR N . L) B R R R DY O DRI
KA RXGIR T TGRSR, BRSO L LOREHIRTE T H kR . Al 55
SRS IR AT 7™ SR 2 T T o 56 T 28 O AR T AT g (W A g e AN, X A Tl
W AR TS B 2 AR E R A 0 b, NS SR S

2007 4, HEZES LT 4 AR E RS K . Wind ZHREEE B/R, 8% 2007 4 12 A 31 H,
58 FEESEHAFRFHENESEFE MK QDI £4) 1k 31997.4 275, B 2006 % [F Hb 3
1 263.88%; FEEMBUE 21252.35 1243, B 2006 K [ K 235.54%.

MPP: XL 1998 FEHEE AR BT TR LI, i E Gl S AR R B R K. B
HA R SR AR ) W 7 I UL 24567.78 27T, UESF BRI W PR 77 %, TR R — RO
F5 o DB IRNIE G (R 5K, b RO B S IR B oK, B L T AT T S i T .
A AL 13 BT, X RS R R A, XSG SRR RRE T, IRIB AR S,
g HPETII E S AL, SR R R LK.
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RV fEIER S CGRTRE— DMl ZE AT XS A B AR AT S il R Sy R A, A el B i
(K1 R MG, KPR A BAT SE M o RIS 73 (R B i A0 DL 7 £ ke —
SURE BRI, Ik B B S 3 W LA 0 B 4 B8 1 HEL Y 20%-90% 0 IX M % JFAR S — K
AU, A B HE A 2008 S 28 —NAZ S HU AT [ TF )" R W T 2R SR RUEIE = T i, th
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TR 2008 4 oA HH I BEAS T 73R MABRIR. - 2R TFOR K 0 Bt Ao

g

wind $#E 278, BE 2007 412 5 28 H, 54 FEES AR BT 204 ARET e (BFEREL
MEERD AN 2007 FHEWS, X 204 RES 2007 F4LIRAEM KR K TFHMEHR
120.8%, # 22 FKEEA RN SHRIEN A BAKTF. Hp Pl SRREEMER=XAH
M T a3 & 54 BliA S 191.51%. 155.32%F1 146.13%, fIEM=%. £E. R,
LR, RS 11 FEEATRRE LS 130%.

RVP: AH LG I R BBt AR 2007 SFE PR B e I w40, e PR A5 DL B s 2,
M AU LB A . B4 2007 SENVSTRIGETE, Rt DRGSR
RS AR R N EES

HARMATAR AT 2007 LSRR BIE B, A7 RFEFEWFHA 4031278, H 2006 4F ) 298.38
fZ7EHEK 35%; LENLSRIE 154 270, FNEEAR 104 258, #FIE 55 1276, SR 1.26 7T,
HFHFEIRE R 19.69%, BRE " 6.53 .

K IlRBAT RS s H AT R AR A e Sk, 2007 SRV B A A, W28 wl R I e
B, BEBORER ACE SRS TN 1.25 Je5e Vi, S ERUIEER R 2 7o, MGt
kAT, AN ERA R . HETC ARG 2007 A ST 1 L AR, ARk Ik g

K, 135 FE il g A Kt 100% . 2007 AFEAEH N SGRAT S, H BT EA A
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2007 SEFLE N L, X W RERICS Nk, BB RO, DY — SR A KL 5
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FE: 25 A, LFEARBAR, FEAFRFPANZFIHRNEXNHE R, Ak 25 F, M

KBS, HAHERP KA ZHHIE,

2030 ELIKEZFIE

T ey kKK (Martin Wolf)

2030 IR R IRAE T RMEAFET? X — R AFIIE . (HIATAT LSS, H TRt
Pl Ay 2 AR, AT LI — Le XM LB AT PP HEFRAT bl (kb)) it
B TIRXAAE o Rt A B TIRATAH UL, IV AZRELETRATIRVEER, SR AIMMAT 4

AL 25 £, BEESORIRED, DR S0 “W e fEL5 A MR i pha N3, 4k
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W1 i ETC. XA MR EATE I AIE H o M4k, IR ERET A NEBER e —, ERE
TR RSN B P, R IR DR AR X AR 4 ER 22 B rp (1 B S I 4T Pr _LTT

W2, 2030 AR A 2R ARE TR RS — AT RPN, BOBER SR
RAETRAAN . B2, XS AT REA A “— DI .

HOE, ARG SR BRI, A S b B SRR R P %, AR Bk bE
H BT AN 23%38 i 2 33% (AR TN AT 5) o ARE R AT AR BRI NS B A S v
FEIRLE N R K (U 6 P v 550 o Bitun, DA ST~ b5, oh B R N AT T
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S, AETT AN 73 7 TR A A KA A o 450 S P 8, T AR TR 1 36 eiIET
N, Ke N HATE 11 A28 2 5.5 44, TiH PR TR TTHI 2 N R A H BT 27 44, 9%
AR I9ACUA R o [FI, SRR E AR ST A A L SR e T 31 2030 4, ARV TR I AE 4
BRIETEIT I 10% A 1 oK 5 30%I43 400, KT 2000 411 60%, 1M EM AR H 3 [X A6 e 55 25 16 10%
NERFT S AL KN 30%TT 42 55%. tEAh, 4xBRep =ik (BN T H Al 2 o 5 =R N
ZIREIN) A 12 A NKk B T E S, T 2000 4R 4 12,

W2, WIREET5 T AT RE DL IR ALY W Rk ORGP 2 SORPUIE 45 . ALY Rt AT PR B
il o

TR T SRSk 22—, e BRA S AR RAGR ST B A o8 R K N AT ). AH H A7 AE— 48
PG R B R 1 R BR R S ARSI H 1

AEAGR T B I BFAEAEAT IS (R BLARARORIRE , X — SR, HAT/E I R iy 2 SR
B . FFE, HH EREN ) TR U, A2 R P P34y ifik. IEwkE e, Horh
J Rz B A AN S s R AR S, XA P REEE I AN (4
LY LA AT S e I HLE S B LAk AR o R, TR AR T 20 B3 B 6 s 1 Bl

XL K THKP AR AW i 1989 4248 2004 4[], HH [ SCBn T 98 (K351 110%.

ARK 25 4, IETHIZT s LA ol BEAE A ERZE TS WL, AL EATT AT GEHT A Sl P BT I 14
WA e, I A el B E P alas AR AR TR AR, AT — AR, 1914 4E 42 1945
FEIRBAIHENE IS I . A, et e — Mo LE AL R .

AN, AR Ty T R] e JE AU . G2 25 ARk, RERZUT ORI Mg AR I
<SRGl R4 TS0 AR G BOA RIAR AR FLRE T . BEAh, BARIEREGAS HAEH ML gese, (H
KT E KB HARSGE, POV E K O INNE], TR A%, A REALRE A A ERTTT
AT AL,
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25 4, ECVFARYNROR R . PRI SR IR AT 41 YUK IEERE, K X L8 Sy KF
EZIINpIRER

HHATIR S PSS K S e ROk 25 48, ke rh B S NI SCBR I N AR R A8 21 3. 1%, H
AT R T —Flar 5, WA E R AN K AR A ] 4. 6%, F1] 2030 48, XK K
JErh I AN K 10 JTALSETCII AN ——RF L7 S B U N i Y 44%. JE 21 HHEZERICK,
RRA AT AR I i 47 e, R LR A AT RE L

SELPUXF R, 5 ZERIUT A HE R ? R Skt IV H i Jm DX R 22 D in a4
Koo FATMIZE N AR T LUR J5ii: 3 B IX L SR HLIT 3 1 24 NI Rt e, il EEA
B o MM IEAE R B IRt . oAb 5 Jig v [ SRR b 20305

—MEE S A RRE T MBUAMEL, RAORFELE, R CAERY, ERBaZ LW
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T PR 05 ) 24 4507 DK Pl T A2 o o BT 78 Bl 01 R o ) o SRR B T e T R R g 2
BB 1] PR s Ml A TR TS, R T R A T R DX e Sk Al o 2 FR A E SRR
B DA AT HZIZER], A7) H AT EASS ) 53 A TG M R A A BTN o 25 21 A1) 5]
BLJ, A FTERBCE A B R T I E A 5635, AR RIB B R AT .

WK

g% WK ARGZOE T ERY . AU WoE A, BERBE I, AR RE
DAL B e S

RS5O 2] ] P IR e B K e i R0 X 3 2 B 1) 24 i
BYRNE LI . IO Smart A F ] LAZERDE AR T E ST, B Smart ST & 5 EER N
LT AR R, IR E PR B A5G, O B BT T S 1 SR

Pidurb g5 AMEAI K AR KRGS 10 I, A A R 5 = Ml 45K 10 S PRk R i
171 L T 00 AT R, AR ) B MO 22 M X 2 T H DUk, G b SN R A L
K.

. AFMME 30.41 7T, BT ENFL.

2008 fEAFIGHL. ks CHIBIUAD Kby Hu™ EPS 435124 0. 084 0.30 A 0.23 G, Z AN
SRV BI T B, 23 54% 304 35 B¢ 30 A5 THEL, BEBCUMEL 008 2. 44 10.5 & 6.9 6. S
PR ST A T2 BB RN, A EG 10. 61 JG. 4 Rl AEB S BRI R 30. 41 76, 4T %

Nif.
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B RIAT R # H A . RIS, S H RS AR IR 7263 1T, AIRSESER &
HEFPROE 9000 1 AR TEH,  IXRE A W YRR 4 [ R A wl R AL TR A1 DU P R B
SROCHE “BIFR QRN 2 B AR R S ? TRE Vv Bt 7 ()7 SR T s, XA m] A4k )
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NEIFEREA RN, BAREETPIR R

ATAE 2005 SR E KNS S 3500 7Y b-HAE 200722009 fETFUAIEMWI R AE R, 1A T AU SE
R ETHB 5, PR RIEAR T, 577 REKE L 06 AFIE K 146%, (FIXLEr BE It ALt —
ARG R, TR BERIL, XAERERES 2w AR B RE ) B R THAHE Y, e S 1T
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