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G FRIREEZNRERARETFEEALY.

— AR TTA R FX— & L—. TSR TENEFTAX.
BT RIVKE T, A RER, AR ERATEARNET
YA e T e 5. = 105FPAMBDES 10 B 1F A ENEEmE
B4 EAT, RFREHAEBAZFOE NI E” X TFard i Rdmi
TRk, A EHAHIE, RRARAFRTHN—AN%H. EEREZETAR
WL, RMNELEFD T EMGEF L.

B15: fF 5B e RREFAX B16: FAAEHEFFRETYLAT
T T UL — L (£) — ORI 10 I A £
EEPE S-S EEITE xS

2.00
7 6500

46000
1 5500 160
45000 140
4500 120 F
44000
43500

.80

1. 00
0.80 |

4 3000
4 2500 0.60
2000 0. 40 L
53333 %3353 35538
=} — — = o — =i =1 -~ > o (=]
g 2 £ =2 2 2 2 4 8 2 & =
HAERR: wind, JAKIERL AR T S IR wind, JRiEAL BRSO

I bR, RRBM e EARILT A F @meg R B FEA A KX
HFHAG TR, BIERAE, TTHOECRIEZ XM, RNVAAXIUET
AH@EE: —. ELABEEREGARL. AL BIEHEEEE
BN AFAL T 2 8 WL 3% 69 TR 6) SR AT A 4R A A W69 IAIR, A E— R A2
LKA B E . = R R, RIE L@ AT, FRFEEGRBER (1
Yo # A F A, FART I LB REF ) HBFLE T AN BEK
A B TRFH 13 a9k,

PAGE 9

2008-03-04



Gr=

kS

GF SECURITIES

=, ‘A7 WRIRERFRENA

KAMFFHE BT “BE” RABKE R EGRE, BNAHE. 25
Aot R F WA RITE. — L) RAAEIF AR R BN T Z A,
B: — A& “ARIE" T, RRGEIAEREREMT? ZET RS
HEFHRF? = SERTLRKBFENE—K “BL” , LELE—K
I mER KL, BRAATHEMER, = EAWTHMAL THHZ
B, ‘PR 69 MM T EL EmFR T4 aFk.

it E 104 “FiL” B8R T AT R A, RIMLAT A& %ITER,
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CAE AR BRI ESE EAGITHE, BAVAARXTHY AL i
T RIFHAEA X,

Al RELL10F L7 HXBFBBRT R

F4r 4B # g &) R o ]
2A %2 18] 3A
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1999 3.3-3.16 | —3.93% 6. 00% 6.23% | FARAE. Rk, BLHKE. AL, T
FE R,

2000 3.3-3.15 | 11.70% ~1. 84Y% 4.99% | FRAEF. BREBEREAE. XEKE. B
KL BhsE.

2001 3.3-3.15 | =5.15% 1. 89% 7. 84% “+A” xR Rk, FAkgIA. B
KIFL . AARER L. THELE.
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2005 3.3-3.14 9. 58% 0. 47% -9.55% | M. AAARE. RIRHA. Wi AR,
RERHEAE,
B EAH . AFLBEN. RIAE. R
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HAERR: wind, ARM, BEBAT IAERE, | RIEF KRR F
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35%B A L.
P Ek. RAFEE. AKIRFr B P AAAT AL 6 BT AT B A ] REk B 25% B0 E
4A298 B 4% RBHBANBA L, KR, B4R, FFFA (RSEFHERFRE ) ¥ d20%0F0A LR &3]
35%& A L.
4A308 s | RUERA B, BRAAETETRWREICR, -SSR e s 2,

A RR: | EKAERKEFR TS
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GF SECURITIES

A AT R

=

Ht, B04F—H, KR “BR7 BZEINF A N6 R IR BOR AR
MA KB, NBRTENENZEFF B RE, BAVAAEFRFREZF ML
W R T “FEMBE R, MNEGRTRE” AL ARSKRE, £
ZRAAET:

o FBRGFLMABELEAEMR. BIKLE A ENZFETFHRK

R, A2 R MiAEGEE%2 845, B AT@RGT 4GE 2+ 50
2, PPI#Y KW EATHI = L. FTHtFREER ik, REBEBNGTR
M, 2AMCPIZIEAT. S%-8%, HAA TIIFRFG, A5 MNE L
PES. S, BAVAA EBIKRZRAFE RERESD T, RITES
FUR B4 F B (b fHE. 8z kst A %) AT,
Bl Bt A T A2 B IRTRHA, AR ERE %L, X —BURAFEHT 4
B3R T A, sbil, MEBF AL LA Tk, W% 44
MEVAFTT,

& EREMENEE., ERFTATTHREEL, RIANETEHINEL69 R
BABRE— AR AR T IRy T AT, Adph] T RATE
BB E TR, BRINMAF T ETUINERE), 803473t 74 4
S BB B mig,

o —FEMEIHXE. MNAFHARE, i TEVTRE, —FAHK
B (HFARERN) BEEEAFS, RATHBOREIRE — RIS
A1, 2AWEERARKGEE., RNEZ A DT REIRE T 45
&, RGBT E R, THEE Y BINREN—FF 8
I G BAE AT,

1252, ZREHRAPIANS) 6T GebEM ), (LT IE R — R )
RERFE, BAVAASSE L LATRRBAHEHEREZERRE T04F, —
7, RATEIAE AN B 6B T BN RO A B E A S — A7 Led
BT, EBRZAT PR ; A—7 ', BRATALRTERAE
“PAEE R (HPZ—RBEHFME LS. EEARTANH AREZFA A
MR FRE &M, FEREFEREDE) , HIESFHINARREGT R,
FABRARLA Rt LB F b Figkid: “BITETRESHERINZFT
Moy K TN, AR E LRI T A N, R —R ALK LAY
ARPBERF I R EWAH ik, mZbamA “WE” RNIAEIR
F A,

A3 EEEERE AR ERS

b B A RARAT

2A22R8

(=0 O LFFHWEEFERFHEPIITIREY : FEARBATHFIEE TP
R, BFRegs—3F, AAEEFANEGR PR, BBAEGTRILEA
B, FHER SR TER IR, 6N pE Rk K, 225 5N,
FARIE B N2 F AR T, FFIedRifEe T A E, ETEEMR
W, B ARG R AL M T ARG T P A RRINE.

B R4t 5

2A23H

B R4it Al hkifr A (DR A e, RufEE “HABL” @ &
FEFMEE . FRRARANS AFEZFRBETRL &M, FREFHE
kKW= B E L SF R SRS E R, T KR R E R
K= St L3k, BIREGH. AN LRFEE S, &b L3k,

T EARBATIATR G W Brib@ Ik 2 5F R IR 8 25, @£
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=

A AT R

B ARARAT

2A248

RERNH =TT KR NARERE, R4%L BRHAE VB R A=
MR DB R RATH B E NG T BOR, AR 25 I L, RIR
GATFHABIRRFETEZNTEEAN, BEHE FERAELATSEE
A — T S B A K.

TEA=F

oS

2A258

BENERZFRIEFT K, BRTWPATF &£ T AniFo sk £ 5 W45 09 1
REAHE, BRNERROHENIEFHHGLEL, HFREELRALEY
FEMAE, BHFEIRERERAEAE. R L A AaF
RIRSEANR . BCE LK EAL AR,

P EARARAT

2A28H

RATIR, B —F LA DBEAE BT OER, FATNEHR PR
R, BRTMPATH T 2, T Ak Ak B R IRIE G R E, BB
AW E NS FH G EREN, HFRBEEVAEGFT EFALE, F6E
ASFRE BRI L, RBRA Ak, WiRAsEeE, t—F T EART
LR A, EAFAA T AR EE KA & B R TR,

eIy N O Uy L e
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W, BT EZERFEX

(—) 3AH T HaH

EAVRIFRTEAA %, 3A T 569 SARIRIL R 48 PT4T4E, FFT 46 Bx iR
e ae i, REAET:

o ZFIRAEEKNANL., “MR” BRIEWN—ZIEAERREE,

FAEAF IR H A AR R AE T @A B P, LA A 69RO B E K
DR . ARBERAVG T, R IR IEE R FEEIE IR Y
fF,

o FTABHNENEELM. RRIANHERTHR. DEBRELEL,
fe—F &, KNLEG TR ALK T 39 69 KB M AT B
—F @, KIROY BHETEENER, TLEYFAMAALL
IR —3R .

o BHMHBFK. WMTHEBRZ T, sTFAFE R+ R4,
e 2R LE—FNELSEI. A—F @, BREIHEGES
{AAFR T H Z AL,

® FREMME. SAF. FaMKERE —ANFRIGEDEL, BRBA
R H E TN TR, (2ARIE RNV HT, SRt ThF R
ARG AR RA EAL BT (200841 A 148 :  (CEFRATH 6946
HHLY ), JBEIEATT HE S 6 IREA PR,

o ISMEFERIE. MITETIHRA, SANTRASESELA MK,
BPoh3f o 0855 . ARIE AR I A, EIRBET AL 3 A i &K
LHRGTEL, AR A AR A .

BARRSL, BAVAASA WD T 5T G BaBR RIS, (21X — R 5849 = 0 2 B vA
TAAMAREMZIR: — ZNAEBEREHEARND), F AL BiiEE
HERBTE, BRKITETHES, =, 40001269 K. AR EPARR
R R s ol L

(=) Z£BHRFREFKA

EAVE AL A i@ i vd T Z 405 R KRB HIL A,

i£—. F¥RE

ZAZRIGKAOET #h, BETFZTE RS LTS FE IR
BRI A Y, FIA Tk b AR RFAAMA S, ERFAT, ALEHIUF
( Rt AR UL P R Je it B 2 K B R 84F ) Wy IL kA, —ATH LEdE
AR, BREM . PR EF TR EAT R EHEANZ A ARRIF T AKX
£

Bpd 2 B B R #vh, BRANEIAASF X - MR, £
SE—EARE LIFF Rk, REET: 1. BUFHHBE R KT &+ 3,
2. ERELAM KRR, madk i FReeihb— AR FR;A, EF
#FaFemiT T4k, 3. REETEFTROFRGR, KAETRATE ML
EREREFRTFHEGKFE, MABZEREE, BEZRFEROERESTR
ZEHAK. B, RAMNEBITH A3 RERZLTHRERATIL,
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o o ‘i'l'(‘[fRIT'I'I s

B18: B ZHFHREAEFI—BKEBIRE B19: T ikdbF)i83ik AR FARIA B
— B F R AHR K — Tkl )RS R KR
T 200
150 -
100 -
50
N
=50
—100; mmmmmmmmmmmmmmmmmmmm
BAERR: wind, JTEAERLRAR F S BAERIF: wind, JTAKIERKZ AR T S
F 4 HER L HA AT EIAT LR BIL A
2000 - 2007 SF-ABH K H 2006 - 2007 SFAB Al H
A7k T S kR 3A T S DR 3 A
— 2 18] 23 A — 3 2 18] 23 A&
R4 -0. 3% 0. 2% -0. 4% -0. 2% -0. 1% -0. 1% ~0. 6% -0. 6%
KR 3. 9% -1. 4% -1. 3% -0. 3% 2. 2% -0. 9% -0. 4% 0. 5%
i ~0. 8% ~1. 2% 0. 2% ~1. 9% -0. 1% -0. 2% 0. 5% 0. 0%
2 es R 0. 5% 2. 3% -0. 3% 3. 0% 0. 2% 1. 3% —0. 4% 1. 1%
4B ~1. 0% 0. 4% -0. 5% -1. 1% ~0. 4% 0. 4% ~0. 1% -0. 1%
3 RAEA 0. 2% 1. 0% 4. 6% 5. 0% 0. 5% 0. 6% 0. 9% 0. 9%
ifmmxé» 1. 0% 3. 0% 0. 4% 4. 1% 0. 3% 0. 9% 0. 1% 1. 3%
TABEM 0. 6% 2.1% 0. 1% 2. 4% 0. 5% -0. 3% 0. 2% -0. 3%
xxamé 1. 0% 1. 0% -0. 7% 1. 6% ~0. 2% 0. 0% -0. 5% -0. 5%
15 8% % 0. 8% 0. 3% -1. 4% -0. 4% -0. 1% 0. 2% -1. 0% -1. 1%
EER R 2. 6% -0. 2% -1. 7% -0. 3% 0. 8% -0. 2% ~1. 8% -1.2%
@%&kﬂ 0. 1% 3. 2% -0. 9% 2. 2% ~0. 3% 0. 1% -1.1% ~1. 0%
G R 1. 6% 0. 1% -2. 2% 0. 3% 0. 5% 0. 3% 1. 1% 2. 3%
i T 4% -0. 1% 2. 2% 2. 4% 4, 7% -0. 1% 0. 1% 0. 4% 0. 6%
EHiY 0. 3% 1.1% 1. 2% 3. 1% -0. 2% -0. 1% 0. 6% 0. 6%
ANAE L -0. 2% 2. 5% -1. 1Y% 1. 6% -0. 1% 0. 4% 0. 0% 0. 5%
RBIE Y 0. 8% 0. 2% -2. 3% 1. 4% -0. 1% -0. 1% ~0. 5% -0. 3%
V2 N -0. 3% 1. 1% -1. 8% 0. 3% -0. 1% 0. 8% 0. 1% 1. 1%
AaRIR S 0. 6% 3. 4% 2. 8% 7. 2% -0. 3% 1. 6% ~0. 6% 1. 8%
R ~1. 8% -2. 3% 2. 0% -1. 6% ~0. 9% ~1. 1% 1. 2% 0. 1%
Bk -0. 8% 3. 9% 0. 6% 4. 8% -0. 3% 1. 5% 0. 9% 2. 4%
B R S 0. 6% 2. 0% 0. 2% 3. 5% 0. 2% 1.1% -0. 5% 0. 8%
s2bs -0. 1% 1. 3% -2. 4% ~1. 0% ~0. 3% ~1. 0% -2. 1% -3.1%
$AERIB: wind, JTERAEFZRARR F S
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=, EHEFH
ZAMKAEETEESFMHEN, AT RERNE AL, e
“ZiB” . REBEBFAEIRARTNE., ST AR ki, BAKEBUFALE
b KE “PERHET ATk,
® FUFAEI hmK. NEEILF AR WFILRE, mREAR
AN—HR B M EBOR E L, ABRKRE EATHHLT, SF0
BB IR 66 Pransk, Hd, KAV R KIE E B R
FAE (BARIFAF | KAEA20085F E HAT L REIRE ) . M=K
W L, RATIIR Bk B ATk 42 3 A 3R AT T AR K & 6 IK
#. A FAATHHFEIEGRLE, ELFESSZN, RIE
i, AaLATERE, b TR EFAE) kgL RFEL X
MK, —ABTim KT,
® ALARHE. “T—R” MXMEIR B 69 F 45 CDPAEFEA S M B K
20%£ 4, E2FEMERZH Y 10%, EABFEAFEHRS.
AT BAPRIESF TR RRAAT, F20075—4, SFe93UF
IR P TR Bk m ikt ik, RATRZMEK. @M. A
BRI (FHK) FITLPF AL LF LGS L ARMHGLL,
T iX AT AR % 8 T AT A E 6948 T 50, ST JUSFA AT 23 A 4
8 BT B LA e £,

A&S5: 2007F A TAERAE F AT 69 X T 9 S IR GAA T

TEFPAAPAT | 3 LR B LRBATRIRH AT R AN, ST IR AN REF T L, ARG

BEALF IR | B RIAAREY S SR AT 5 R H).

Bk ARKEE A | RAES000 F RS KA, S K1210007 F R, A5 KRG M Z 4Tk, 5K B4R~ 485500

RN Tk, A2 NS RHAK30007 vk Am3500 7 vk, An KA AR, wE4E. $had. BR. BBEFFLE
& R .

RBIIFEEAT | iR, FELSRE. BRE. (LT, B ZRFEEATL, ARFHAETLARTERA LT ESLegT

A Fa o b BB TAE. A& EAMBIRBET L) (B)) Bt RIRARRFEEEP 42, BHRALER
LA &

HATRIMRE | ZEXETHIGEMER, BEEANHE. WA, ERFEFTE, AT RIFIIE. ROEETRHE

FARF F ot AR TR B E, TETRABE, Ay TR RA AL .

b AR | RMARBRAT RURHE S 12 B ARG EH AR ABGE, Fl L RAA AT ARG IEE. T

Rt . MER, WmBEFRGSANFFELET, RAXRBREFTAT IR Tk,

MR FRGEEF | BB GTEF T RBAATE, AFRPAET TR BERLERAE RN ETEER., BRET"

ISR ) ZF M CRFEFTILA . KEHAR) . L. S ERA L. dARGERREEAF T LA
BT RIGE, BT R VAR T T R e RATY B, A RAT @R TE.

BAHUE IS | 3 Rl R RRRMRE IR R, BRI B kR AT A

¥

INEBERTRIA | WERZATERTE. T A0V R A . BRKRR SRR, SATEAGE T4,

R B A7 A2

FRIE SRR 20075 BUF TAERR S,

PR TR P

PAGE 16

2008-03-04



0 rminss
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;= Risstan

EAVE2L A R Hli, F L DA IR R IR T RS
ws, REAETHRYGRALY, 2B M4m0 EZFRN, AEFREL
kA, LA KEREABLREE T, IE.

*tFIA RS, ERFORAERFAFILT, R AT 244, (2
BN T4 F B H L Z B . DRI —. BETREAF.
R PAET0045 405 KA K FEL FIEL00F= )P IR 30045 209 E A b .42
RE06F VAR R FH KT, HEAEHRAR;, = F. PEORBRINCLEZR
AR, ERAERAE RGBT E;, = KFREFIHAEFILRE, F.
N A A L AR T TR R, KB RAEAEA & T, RAEBEEH
HIVAE S RIEZREFR, AR EA LRG| 60 KT oA H R R
FENRB L.

B20: BRMRERE T IEBRMGEZIILE 2R B2l F. PEBRAEELGKTRPGNE, @

06414 R K AKAK-F XERAEZS G TR
— PE¥3E100/PEFE700 — PEPE300/PEFIET00 — AFRANE — PIE300 — FEFIE300
1 2700 1 320
0.9 2500 300
0.8 2300 |- 280
0.6 1 % . ij/\\A y | 1900 240
0.5 1 W W 1700 | 220
04 1500 ‘ ‘ ‘ ‘ ‘ 200
0'32 223222322333 3532L8855¢%S X # < \%’\Q a *\\%
AR R wind, JTEAEARLRAR TS HAER R wind, JTRIEAREAR P S
&6: BATLR A3 KB BAEHEAF
ik & HE HAEHE KR HETEE PEG
& 07e 08e 09e 07 08e 06-09cagr
R 0.67 0.96 0.45 0.26 66.77 44.63 1.26
KA e 24. 32 0.19 0.19 0.11 29.77 24.92 1.86
B kA 2.53 0.49 0.50 0.28 72. 40 48. 37 1.72
G IRE 0. 96 1.29 0. 30 0.19 39. 05 28. 06 0.75
AR 0. 06 0.48 0. 48 0.78 36.53 24,72 0. 64
& 4R EP R 0. 49 1.03 0.52 0.41 30. 35 20. 26 0.48
P 3.43 1.65 0.53 0. 34 49.26 32.77 0. 65
LA 0.99 N/A 0.55 0.24 44,28 28.21 N/A
LR 3.95 0.31 0.32 0.20 22. 80 17. 31 0.83
Herk 1.73 0. 44 0.33 0.20 34,55 25. 86 1. 07
AR 6.35 1.09 0.45 0.31 39. 72 27. 68 0. 68
E% 1. 68 1. 46 0.33 0.22 42. 63 33. 06 0.73
W, 7 3.33 0.10 0.23 0.18 33.97 27. 42 2.00
EH L 1.20 0. 71 0.50 0.37 52. 61 35.28 1. 01
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SIE Ak 6.45 1.26 0.40 0.07 33.55 23.87 0.67
15 BHAK 2.23 1. 40 0. 34 0.33 52.72 39.14 0. 85
K& 1.99 0.76 0.42 0. 31 47. 32 33.79 0.98
ARE 30. 30 0. 86 0.43 0.26 28. 37 19. 87 0.57
G ¥ * 2. 82 0.71 0. 85 0.53 39. 42 22. 66 0.57
ARG 1.26 0.15 0. 35 0.28 51.717 38.47 2.01
TAAE % 0.24 0.75 0.43 0.22 717.10 53.84 1.70
mAek 1. 30 11.25 0.72 0. 02 55. 04 31.97 0. 31
AR 100. 00 0.58 0. 36 0.22 32. 45 23.96 0.87
FiR300 74. 47 0. 49 0.32 0.21 31.24 23.60 0.93
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OF(' Lo ‘i]'(‘lleT]l 5 H &%&ﬁ%{m&j&%

IR AEA—AT LB TR RHLAA

A (Buy) AR 12 AA N, AT L4885 F KFE 10% A L,

#A (Hold) IR K 12 ANA A, T35 K6 T ShheEA-TF-10% ~ +10%.

## (Sel) FHAK 12ANA K, 4745455 F K& 10% A k.

T~ &R AEF—n 8] R TR AR

£ (Buy) AR 12 AAN, BRNEANZTRE10% A k.,

A (Hold) FHAK 12 /4A R, RNARRT K& 04 T 1@ EA-T-10% ~ +10%.

&4 (Sell) WA K 12AMAN, BNEAFFREI10% A L,

XA RIRE

2008 4 A PRk ShERF S AR T A RE S ALig KH#E 2007 %12 A 25 H

2008 4 2 A vk RS 49 KH 200842 A 12 A
J M Lz

il J MR G 183 5 KA1 36 B R 4 % 528 SAFSE A 17 %

S S8 & 510075 200120

E9igiligs gfyf@gf.com.cn

45 2k 020-87555888-390

% E A

AR T TR R ORI LWL 0 H A B ) AU TR B A PR A w1 A R, R RUE SR ANKS S HE A 1 58 R R A R AT AT
RIUE. RS NS, 55 T A5 B T I8 W R AN B IT IR 23 IS R A s A o AR 23 AN R FH AR 5 P
B 5B RAAATAT DT, BRAFVEEVERAT DI E o 207 AN DUACHR 35 IO 7 4 W sl (SRR A 75 Al e

JRAUEZE AR I AR P8 B BT AR IR o AR SR BN R R WA S o M ik
TR SRR 2 L R S . SRS DT BoRt . B AR AL S BTSN B3 T AR 5 24 R, mT B N 58 4
HATIMES,

AR BAERIBL ) RAETF IS € % ) e Nt e ARG SRS vEnT, A el BT 7 ik &2
B BRI AR T o

R AT BR 22 W) 2007 FRABUITAT
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