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4045 £ A 3T LB F AT e P 69 Jo Sk Mo A AR R USSR 3904 30% A 4
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495 ARG K 0 BT KM, BATAA N E) 45 07 ekttt B, TAE
KPR FFAE 40-45 12 £ A& 69 K-T A28, RIBEIANTEFNKF, EANMEH
a9 3] BT e AN AL 38, 34-43. 13 AR,

IPO KATZAM. R4 WIND FHilagseit, SFRATEHARBM 5 E49
PP EATTRES 29. 7842 (VA 2006 £k gt 5 ),

R E) BT G BB, B AATIS T — 2 drde, A
2 LEA P ARG TPO &9 ZAT M KT o BRATVIAH LB T 89 L AT B FRKF
B3 06 SFagdbghit ., R 30 B AL KT, RAVAAG ZATEM A 20-22
AT QKPR AR 622 49
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6 o ‘i]'(‘lleT]l 5

HIREATE LT ZANARE

G o T PP &l
#l5: FA 2005 2006 2007E 2008E 2009E
—. B 48,432.94 | 81,765.91 [102207.385| 132870 | 186017. 4
ERIER 13722.8 24692. 6 29640.1 | 37867.8 | 52084.88
IR A 486. 07 774. 30 1022.1 1328.7 1860. 2
HEFA 390. 10 544,77 919.87 | 1195.83 | 2232.21
& 32 5% A 975. 66 2, 446. 12 3066.22 | 3986.09 | 5208.49
W 4% 576. 70 836. 91 511. 04 -23.00 -21.0
T BALIR K 199. 97 618. 80 664. 35 863.65 | 1209.11
—. B AAHE 11, 094. 32 19, 471. 69 23456.6 | 30516.6 | 41595.9
TR X SN 733.37 809. 83 790. 00 790. 00 790. 00
B BAksh b 3.00 6.00 6.00 6. 00 6. 00
=. FlAEHM 11,824.69 | 20,275.52 | 24240.59 | 31300.57 | 42379.90
B PTARALE A 1,892.15 2,784.92 3636.09 | 4695.09 | 6356.98
v, A 9,932. 54 17,490.61 | 20604.51 | 26605.49 | 36022.91
A 2B TFEAEKAGAFE | 9,933.15 15,721.03 | 20548.51 | 26540.49 | 35946.91
VHIR AR E -0. 61 -0. 44 56. 00 65. 00 76.0
B 21,380.00 | 21,380.00 | 21,380.00 |21,380.00]| 21, 380. 00
BRI A 0. 46 0.74 0.96 1.24 1.68
HABRR: N BIGA B L T KRR LR T S,
A 20 T RE
Be5: HA 2005 2006 2007E 2008E 2009E
N4 4,872 17, 027 106, 520 58,769 25, 689
HAA T 28,292 30, 066 35,7173 53,148 69, 092
B & %~ 16, 303 20,124 28, 314 63, 542 89, 671
BN 7,061 6,561 8,716 12, 824 18,988
=R 56,528 73,777 179, 323 188,283 203,439
s34 5% 6,300 6,420 0 0 0
H AR 7tk 18, 429 28,872 10, 246 13,320 17, 318
KA 7 0 0 5,900 5,900 5,900
b HIEFRAR B 3,203 531 25 32 45
B R 80.0 80.0 213.8 213.8 213.8
M H AR AT 31, 382 38,077 163,202 169, 096 180, 266
i B & AR a3t 56,528 73,7717 179, 323 188,283 203,439
FIRKFR: Ne] BRAABE T ZE K Z AR T S
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JT R AEH— 8 AR

£ (Buy) IR K 1I2AA AN, BMEIZET K& 10% vA L,
#FA (Hold) AR 12 /4NA R, IRAARRT K &) T Sk EA-TF-10% ~ +10%.
£d (Sell) IR K I2AA AN, BMNEILE T RE 10% vA L.,
HXAFRRE
I Ltz
Hhl: IR B 183 5 KHR4 T 1 36 1% IR AR R B 528 S UEgR R JE AR 17 4%
IS 5 4t i 510075 200120
RIS FE gfyf@gf. com. cn
452k 020-87555888-390
B3

AR A TR BRI AU SO 5 H AL B BB B AT BR A WA A TS, (H R AIE 23 AN R A 1 s 58 A i iy
T RAE . IR RIS, Rt o (05 S BT 2B M AN BT IE S SRS (K i B A o T A UES R AN KT R A A
R K A B0 5 | BUR R AR S, BRAREA A DI o 5 AN DUARHR w7 RO g 37 Ja D i AR B A i
il H R SRE

J7IRUESE ] e I S AR AR A — B AN RIS IR TS o AR SO S AN R L LA e o3 A
Tk, JEAERST AT SO I RIS 37 SR Pracmekl s R eI S AT TN B3 1A H AR A 22 TR 8T
AR S S ATl

AR BAERIEL T RAETF IR E 2 7 R e Nt e R RAESF S 15 mvFnT, A S el DA 5 ks
SEVEENRIAAR S -
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