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55%; 2008 ~ 200943 K& H30% A4, EAEIMEIRT.

3. 2007520 5) At = SAE B INLSE B L, BRI KL0%, £4%
H60%; 2008 ~ 20095F45 A IEKS50% £ 4, LA EERFEHLEL,

4. M2008HFAH) R R AF, NE)PTIFFLEHL5%.

5. 2007 E) A KT FAIE Q) BAAREX, FETAE MR A,
2008 F A7 445 L H AL 200755 K-F, AR2009FF46%47 FiEEET, §F
TR FFa Wt 5550 ) R RRFFAL L

LF M

F B B A TR, 2007 ~ 200940 3) 2B b SN K & A 51
% . 48%Fa40% , HF\EGGIEKEACCY . 47 % Fn43% , BBRAATE NG
FEAR93407 Pa, AP e9F KA 5 4 0. 34270, 0. 501040, 717
.

B B20084F0. 01T A MK H, 4T B AT E 25474k 35 ~ 404244 PE,
20084/ 5] A FE IR R 18] 4 18 ~ 20T,

11 &AL ($45: BH L)
2004A 2005A 2006A 2007E 2008E 2009E
—. Ak EaN 83.97 100.23 130.10 197.00 291.95 408.29
ERIX PN 83.97 100.23 130.10 197.00 291.95 408.29
=. Tl ERA 70.29 81.43 108.85 160.86 238.28 330.97
ER N 45.50 59.03 79.99 101.31 144.48 196.12
B Ao B An 0.38 0.57 0.43 0.65 0.96 1.34
A5 R 10.80 10.85 14.19 39.40 58.39 81.66
IR 12.14 10.38 12.20 17.73 32.11 48.99
W 4 5% 0.75 1.29 1.54 1.77 2.34 2.86
=. g A)E 13.68 18.80 21.26 36.14 53.67 77.31
=R BN 0.10 1.40 1.50 1.50 1.50 1.50
RIS 0.05 0.02 0.08 0.08 0.08 0.08
W, FEE R 13.73 20.18 22.68 37.56 55.09 78.73
FIT 454 0.00 2.60 3.42 5.63 8.26 11.81
A, AAE 13.73 17.58 19.26 31.92 46.83 66.92
. EHRKA (L) 0.270 0.350 0.390 0.342 0.501 0.717

BB R AR T
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GF SECURITIES

J" R AEH— 8 IR

%A (Buy) IR K 1I2AA AN, BMNEIZET K& 10% vA L.
#FA (Hold) AR 12 /4NA R, PRAARRT K &) T Fhh@ EA-TF-10% ~ +10%.
£d (Sell) IR K I2AA AN, BMEILE T RE 10% vA L,
XA RRE
I Ltz
Hhl: IR B 183 5 KHR4 T 1 36 1% IR AR R B 528 S UEgR R JE AR 17 4%
IS 5 4t i 510075 200120
RIS FE gfyf@gf. com. cn
452k 020-87555888-390
B3 7= B

AR A TR BRI AU SO 5 H AL B BB B AT BR A WA A TS, (H R AIE 23 AN R A 1 s 58 A i iy
T RAE . IR RIS, Rt o (05 S BT 2B M AN BT IE S SRS (K i B A o T A UES R AN KT R A A
R K A B0 5 | BUR R AR S, BRAREA A DI o 5 AN DUARHR w7 RO g 37 Ja D i AR B A i
il H R SRE

J7IRUESE ] e I S AR AR A — B AN RIS IR TS o AR SO S AN R L LA e o3 A
Tk, JEAERST AT SO I RIS 37 SR Pracmekl s R eI S AT TN B3 1A H AR A 22 TR 8T
AR S S ATl

AR BAERIEL T RAETF IR E 2 7 R e Nt e R RAESF S 15 mvFnT, A S el DA 5 ks
SEVEENRIAAR S -
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