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/NG 2007 A% ZIE LN 611,066.75 T, b EER A K
35.73%; V3 /& T8 094408 131,099.41 % T, b EFF g
¥ 26.33%. #MkiE 3.362 L, A@PEEAETTIEFE 42.95%.
B BARFFZRIG K, LGFERMNTA.
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OB EE. AL A FRBR. AB4NE R g m 5.93%. 68.65%. 42.12%.
40.88%. 1.01%. MX&ZFithn TeyRABBRIG K = &), »a) =
TR EL AR T T, 2d T A4 AL E TR, A 05 FF
44, 2 E) 45 FF o ) R4 T4, 05,06 4 & 07 4 F 55 4 53.59%,
42.19%, 33.24%.
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2006A  2007A  2008E  2009E  2010E
EX-2 NG9 4,457.44 6,110.67 6708.72 6941.28 6440.37
EBITDA (& 7% 7U) 1,319.56 1,592.43 1751.67 1804.22 1714.01
HF)iE (8 7% ) 1,036.47 1,310.99 14625 1513.2 1404
HA)E R E 692.40% 26.49% 11.56%  3.47%  -7.22%
Bk E (L) 5.315 3.362 3.75 3.88 3.60
RS 10.64 23.72  20.78 20.08 21.64
i 4.72 10.19 8.49 6.53 4.67
EV/EBITDA 14.26 20.57  17.35 16.84 17.73
H LA () 3.00 0.00 2 2 2
PR B2 (%) 5.30 0.00 2.6 2.6 2.6
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8] 20074 B kIR N611, 066. 75 H T, b EFF TR
35.73%; S LAE151,822.80 H U, b EFRF AL K36, 17%; )
19130, 925. 82 Z U, b LSRRG K26. 12%, V2 JE T HN8) 644 F)iE
131, 099. 41 74, b bR K26, 33%, HRIKHS. 36270, 2@mAHE
FRTAAFA2.95%, A8 BAVRFHEEK, LHEFSENTAH.
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BAXE K24, 06%, Fbr: 945141, 408. 57 wh, 454432, 057. 34 wb; @4
93,082.73 wh (B G AL); 4477 FA4513, 008. 24 kg; 442105, 676. 61kg (4
et TAe B AL) ; FLBR2TL, 982. 61 wh (A g 4E). 42/~ S B b3 AnT. 63%,
ASR HIEAm62. 06%. 4R P3G AnTT. 96%. 44 7% S F] b3 Au2l. 48%. LR F]
Y3 Anll, 18%,

B 20074 Bt TRAE B F: 4542140, 456. 044vh. EEEE A4
23,980. 51 wh; JE4E4EAA3,713.42 vh, 47 LR iH16. 870k W 4L
91, 564. 04 wb; ZHLh4k2,726.93 kg, —AAL4%11, 881. 10kg; ALk
259,249. 83 wh; 4R4274,039. T2kg, 4. 45, 4k, BLBR. 4445 SR An
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Btk Ase md, XA S )T RALE EHAS F 49 T B R IR ANE
B, ARREANERE TS, GO5HI44, AI4E7SFHERETR,
05, 064FZ 074271453, 59%, 42.19%, 33.24%,
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ER 2]
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B > xfaq
a 5,943,318,361.94  4,438,166,247.82  3,846,383,386.57 2,913,779,126. 37 35.28 34.35
N
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0 rminss 4557
’%%F% 3,929,602,995. 54 3,588, 356,415.13 2,374,944,672. 26 2,344,919, 863.10 39. 56 34. 65
Y 80,237,235.96 54,202, 463. 04 52,858,286. 08 51, 305, 848. 84 34.12 5.34
g 1,483,590, 944. 39 545,196, 383. 46 990, 473, 308. 04 315,166, 613. 69 33.24 42.19
FRER 83,359,778. 14 50, 367, 392. 88 75,945,521, 56 54,1736, 329.19 8. 89 -8.67
t4 226,170, 230. 20 150, 704, 371. 01 233,912, 925. 12 111, 575, 691. 27 -3.42 25.96
= 22,855,165.22 7,465, 801. 65 20,257,172. 34 2,748,275. 89 11. 37 63.19
Y5 iE = 17,528,162. 40 11, 319, 059. 78 7,117, 661. 43 4,243,744, 34 59. 39 62.51
Eﬁi}%ﬁ)" 22,490, 875.23 11,776, 547. 16 1,225, 084.95 935, 005. 59 94. 55 92. 06
SR 55,826, 674.58 50, 244,006.73 10. 00
H A 9, 381, 646. 08 3,716, 373. 43 24,702, 686.78 13,116, 344.09 -163.31 -252.93
LB 4T
Y 12,274, 654. 20 15,061, 440. 28 14,702, 061. 28 15,031, 410. 37 -19.78 0.20
=, eIk
N 2,206, 644. 50 19,276,122. 28 4,546, 376. 48 31, 465,626. 05 -106.03 -63. 24
At 5,945,525, 006. 44 4,457,442,370.10 3,850,929,763. 05 2,945,244, 752. 42 35.23 33.93
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F A (Buy) AR 12 ANA R, BRNENZTRE 10% A k.
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