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B14: R EFHARE R A4 B o
R/ R~ EEARIEINE B

a-Si TFT ™ MSTN

LTPS TFT . \ , 7/ CSTN
PM-OLED \ ! !
N '
1 1
AM-OLED ! A : :
1 1
A ! :
1 1 1
: 1 1

SAM E3S T LORMR ] 3R

+ a-Si TFTAT KN ER, HEARAENSFFEH T eSf2EE, Fkt
ar AR R (>154F) .

+ OLEDHATs o BARENLA—F0OAR, HEEFEREERNE. OLEDNE
AT AT R E, WA AR

BB R AR T o

% 45 K TFT-LCD A& =& A4A F ¥ IR+ ey R aRAE &, £H
& RERE G AR I AR S04 R, SIRERAE F&Aak, # 454K
A FRBENT R G BB EIEFHS. SH5ERES 1 RES 3RAE
FERARCAEFT 8~124, K&CEHZN, BbARILES 4.5 KEF
KA AL B AR sn bl 545 E LR EAES ).

*3: #4585 %550, ETFT-LCD& 694+ & b4k

F5 P49 B 4.5 1K, 5 KAWL _EhX,
1 AR 730mm x 920mm 1100mm x 1200mm ¥A_L
2 FARAAL 6 1L ETVAT 91 £ Ak

10.4 £+ NRTFRAE, FHE | FART Zd, ABAE A &H LR

3 JE e A
S AE

4 Sk & PR AR ESAS T AR E S E

g}‘:g\ %ﬁg > 'H&ﬁ&ﬁa /I\'H:_'ﬂﬁ

5 T B P bRt —
%t 5 R4

6 I RME = AT AR

7 AR E F ARy iR E A BREF S

BB R T AGER AR b
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R 45X TFT-LCD # B £& B 47/ s & 45 /£ F ) R~ TFT-LCD >
se b, BIRR LA G RBARA H S b, 8P 25 55, mE>
S B RS- 69 AR RAR R 49 & P R, = o L ARUR G 75 o AT /R ALAR ) S AR AL
B, TASFIRRR LA ENE R P TR, HFwFE. THBRrRE
T RATe) k.

RIBRR DA DR LG, %R B %S AT SR X
A, BT T I EREGFFLBAR, £ 5. FRAE, T
MEWIRE S, 5| FEP NG QAT R T 5 E S S ATA AL,
AEIFREZEZHATRESL, RGNE) AP IRT T LTSGR
A, AEesa) ey b R Rk Ho it —F U E .

FE2 AR, TFT-LCD 4 & K&K X 5 Z A AR T Kb Atk
ey, F 45 K5 5REU LA FRZN ZR HEARKFEARKRKXE,
CMZE E SR AEREBR TR LB ER; b TFERRTHRRE, Lak
WiEHr. KEE . A FAR EAEERKTE.

EEmZiat, % 5K TFT-LCD A F &2 — A5k, % 5 K& L
& FEABE KRRty (—MA 15 £~ A L BALSfodAl) ,
REZRRAFEANA Aotk 1, £ L7 L (JeblEey 3 4 Ak fhi 25
7 ) Fesf 3B AR L KR A F XA KRR TR, mH 5RATA
FEAHE 15 FT AT RERASRA P R F o, FAREERAAAER
& (— R REZRAA Fbikrh B ) , LY EARRTEE £ (—ARA TN AL
X)), BWES.

%)y R+ LCD # B itk sk 2h-4.80 2 /s F X R+ LCD. TFT—LCD /i
T E Foeth R X A& R B IL99A B B Bk R AL, EAEARILE LIRS E
Fo & Xl S ALE 5 KR T ARME 7= St #s-49 JB B 35 o /s RF 72 St
B LB B P A A BAEAIR T 5 RS- 6945 &, A ek e — A4 BL-F
%, BPREIEES.

ILRBEFE, %45 REFEBRRE G EMAEL FXEL, MR
5 KA LA HRBAR ERIAETE ., REE LS, AT LS. SHBFEE
2, LT RE T AR RN R AR BT, EARRE .

BAEFRF@, % 4.5 K TFT-LCD A = L A7 B H K FlAgstda ),
— & T E 4% AT b 7] 3 TFT-LCD )32 3% & B 12 &4 5 ) 3243 09 48 & 3
K& FUE ARG R 2 F 2 A TN AZX 49 F R+ TFT-LCD /= &= 49 4)1&
TR B EFUERA, Af T R BIEARE A, BPAEAT3H5FE ZHAA 6 &
o, AT R JRAMZ 6 7 KAnA ik, £ T RMPBEREERR, AEHEL
B, KB PR LB AR E AL AR, T SAFFFFT 5.

A B4 LR T AR, 45485 5 KA L& #RATE 6 B 47~
= RE, BfmEmRib. BHREAEBRKER, A5 REETFPRTA
B, AZHML. AL £, RIE, 45 KREFKBER, BE LR,
FEEA Y. BEAAR ) NeA2 B 8RIK.
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NG R AR AR

=, ERLSKIRIZE

NE EF W KRG ETE (LCD) ik dh 2743 (LCM) #H &,
FLILFHEZEM AT A,

B15: T EMR #45. FA

BELc E1LCD

200000

150000

100000

50000

0
2000 2001 2002 2003 2004 2005 2006 1H2007

BAER R B IR

N i FE RS LCD F B4R, E%8 A FHLh. £
HEF. 1245 X DVD. AN, ZEI. TIRLE. HRIF AR
B, 25 FNBMEEE, NI CLERAEA LCD 7 LAMAER X8
B BB B F L R —,

(—) LCDALERATHEK

VEhH—FF bty 275 X, LCD E4 T Fik mEME&, CSTN-LCD
# TFT-LCD 224 & 7 LR Z& (TN, STN) 8 F &5 T35, AR
Foe, KEA TFT-LCD Wi3E Riksk, L= bR EAREEK, KA
TS ZAEH S KA AT 18] A AR R 69 277 ob.

i Awfm, § XEmBANE. LCDTV F AR o7 @mE RKE K,
EPNRTEFFRGE, MAESHLSE. AN, EFRIT. EHEX
DVD. T Ak, #EMF = Rmgsiae, FRFLCD T HEREL
Bk,

1. BFETHER

B A TFT-LCD it Awfm. & X emEAE. LMF KR+ =&
FEEREKR, mMEAEBFHLE. FXIE 7. RZEX DVD. HAM. &
A TIACBBE L HERA A B 5 @ RAF) 2R . & F TFT-LCD
Atz EGATABEFRE, BIEEHFS REEA CRT #937 HT1EA
TFT-LCD A T2 & 2F; RT 12 &R TH&I, TFT-LCD T4/ E42 K
JAE B ERMR AR, SRR TRE. B BRI M. kb,
k. kAL OKE.L Rl KiEXE. HiE. . RITERR. ERF,
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28] REAR AR

B16: tRkd R TR Wi B3 fLEA

2006%4F 20084 20104E
bR~ B8R - 180 240 | 300
L 15 2 320 | 360 400
AL E o~ 210 250 300
&t 710 850 1000
Bk R:  iSuppli
(1) FMFHER: RRILFAN, FATERER T EICRE

F, M ENA 5.3%0 453 E ANk B b stk s, Z 2008 4
HBEH S & FIT G FE KR 87.2%., it 2008 5 TFT & FHLH 505149
& 43.2%, THE KER 2004 HF3E K 35.4%,

R4 AHRFIE T ST HIALATAN $15: T4
£ 2001 2002 2003 2004 2005 2006 2007 2008
MSTN 316,202 | 356,208 | 220,439 | 144,138 | 1181172 | 108,271 | 98,724 91,537
CSTN 30,894 | 45390 | 162,889 | 269,745 | 204,467 | 185574 | 176,870 | 170,120
OLED 171 15 0 18 14,269 33,653 | 67,819 | 90,927
AMLCD 17,445 | 49318 | 129,058 | 235515 | 295163 | 326,118 | 346,783 | 360,026
it 364,712 | 450,931 | 512,386 | 649,416 | 632,071 | 653,616 | 690,196 | 712,610
BRE® | 13.3% 21.0% 57.0% 77.8% 81.3% 83.4% 85.7% 87.2%
TFT &k 4.8% 10.9% 25.1% 35.0% 43.3% 41.0% 42.1% 43.2%

#4% %K. DisplaySearch

(2) 5B EFHHEKR: B TFT-LCD # & 2 A FTAF AL
TESHMAL (GPS) . F 2427 (NAVI) . KK, &, 24
. AL BRERIEE. RRAST. BRI,

B E IFAEFE A A (OICA) it FA R 7, 234 73 1980 ~
2003 FvA 2% 69 ¥ B A3 KR 1823 K, 2004 F23kA 4 % = 249 5,577
Fh, HPH 32756 (HEEFFH 6%) AF AT GPS 3 NAVI,
#4980 76 (AHEETEN176%) AEBET 58 X+ AL (2227
FTA) 6 TFT-LCD BALZ, eied B A A& M RA RRILTFRA
REAKEHGERE TT .

AERBTFLREBRLTTH R REERK, AFATEEUAEE
B AL TFT-LCD = &% R IR 2 Fbeik 38 K A& R ity AL 491,
it 2004 ~ 2008 4 Fr A 5.8~8 ¥k TFT-LCD & & 49 355 R Z45 0
10% 8953 F a3 Kk E /K, £ 2008 A RGBANE REHAT

2007-12-04
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AN REA AR

1,561 7 &, b 2004 F3¢K 46.9%.

A5: HrE ARG OAT % E RN $i5: F4
+ B 2001 2002 2003 2004 2005 2006 2007 2008
5.8" 1,521 816 1,218 1,371 693 387 96 0
6.5" 1,263 2,046 2,544 3,594 3,708 3,974 4,068 3,922
7.0" 1,716 2,838 3,744 4,692 5,518 6,106 7,276 8,312
8.0" 111 315 522 975 2,102 2,794 3,066 3,381
A it 4,611 6,015 8,028 10,632 12,021 13,261 14,506 15,615

44 % k. DisplaySearch

(3)424# X, DVD 7 E K it 2005 ~ 2008 412 4% X, DVD /A TFT-LCD
R R YK Eik T 6.3%, £ 2008 41k %) 1,162 F 4, 4 2004
FYEK 27 6%, AREINHETIERGESR.

k6. 1245 XDVD# 3% F LI $15: F4
F A 2001 2002 2003 2004 2005 2006 2007 2008
<6.5” 0 512 2,573 2,985 3,186 3,637 4,000 4,400
7.0” 177 1,409 4,553 4,824 5,336 4,981 4,912 5,288
8.0” 0 144 450 522 482 636 522 310
29.0" 0 121 129 775 1,226 1,544 1,519 1,621
A it 177 2,186 7,705 9,106 10,230 10,798 10,953 11,619

44 %R DisplaySearch

(4) HBRMTHER: it 2005 4F TFT-LCD # HA= s 35F K
£ 2004 434581 — %, 2005 ~ 2008 4 2 3% R 493 Ao Kk E 543
25.0%, ZILitrikdgRags .

A7: TFT-LCD# AT 3 K Fnl $15: T4
F R 2001 2002 2003 2004 2005 2006 2007 2008
3.0" 21,149 28,026 21,336 25,050 42,782 48,546 52,430 54,527
4.0" 0 0 0 600 7,600 6,900 9,350 8,080
e 6,733 710 42 0 0 0 0 0
4 it 27,882 28,736 21,378 25,650 50,382 55,446 61,780 62,607

¥ kR DisplaySearch

(5) FAFMBBIT HE K. F3t 2005 ~ 2008 SF 2 ALARHUE 5L
FIEAZAUR TFT-LCD B = suF3) 4 63 K %315 %] 51%, £ 2008 F7
BEREF| 11,082 F 4, ZIEAEE G KSR,
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%8: DSC/DVC & K| B3 T4

F R 2001 2002 2003 2004 2005 2006 2007 2008
1.5" 5,889 20,205 47,955 55,175 60,092 60,942 60,505 58,865
1.8" 9,852 6,165 12,531 13,575 14,426 15,306 15,789 16,359
2.0" 1,140 1,380 1,565 2,822 4,202 6,288 8,312 9,643
2.5" 10,527 13,782 18,450 18,880 20,794 22,289 22,616 23,280
3.5" 1,368 1,734 1,074 324 1,318 1,721 2,172 2,678

4 it 28,776 43,266 81,575 90,776 100,832 106,546 109,394 110,825

$44& % k. DisplaySearch
2, BRWHER

BA AR+ TFT-LCD Z&wHEd Rk &5 A TELLRLRHEY
6 X B, WALE L RARY &, BA P RS TFT-LCD & &, #4F
H. PDA. £ &R BT, B, ALIBARHE G % £ = L iRk F 46 3%
R, BARXGTIHER.

A. 2R 2F: #EHRET AL TART, 2006 FEANAE S F
727.9 74, %2 2005 438K 27.62%, LT H-E FEH 386.9 HiH, Rk
¥ K 39.7%, A EH 721.6 74K, 2007 4 1-10 AW E NAE F458 5
F A 722.3 ZhmF 715 7 4H, Fit 2007 4 E 145 7~ 4548 1L 850 7 48,
F BB . GPSINAVI Z %34k % R 7 A TFT-LCD #9i% &% 4 hm bk,
2006 443k GPS W 3 i HUEET A 1,700 7 ~ 1,800 7 4. H AH w124
Fik 59%, BLE 25%. @ ERE 2%, Fit 2006 4 ~ 2009 4+ E 4 5
GPS /L4 % 338 Kk £ 4548 1E 50%, 2009 4+ EH A% GPS FMA %
3% 0944 & A4 100 12T,

AR FEBE T2 TFT-LCD BARKXMYE K,

B. FMTY: HEERELAEAHZE, BAHIHiEENEGIAS
AP REEHEERE—, BE 2006 FEREAFIAPF LEL 461127, &
2005 4-#73% 4 6767 7 A 7, 2007 10 A, B A FHUH P 2.k 523127 .
F) B o [ R AR K 09 F LA i, 2006 FE RitA FFMN 48 12
3, FIIEK 58.2%, £ EARFIZEH 47%; 2007 F1-9 A Rit4
= FH4.05 103k, Rl K 25.4%.

EX BT, TFT-LCD B M AN #569 F kb &% £ 593z, Tt
RRIHEEAYFFA L EFRRIR G, T 5 TFT-LCD #9F RF 24
MK, ERWOBETHHERBRAENAHIET Y.

FEEHREATRSHER, MAELTD NEAROE K, Fail, &
Joi. FAL. ARIEF L S e F ALK e, F B R A 2 ERR K8
TFT-LCD &3l % 3%, Hsbd R~ TFT-LCD @4 %3 %) M8 XA
TA.

3. ¥R TFT THES
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TFT-LCD = &b —#k4 = suxt A kKL X5 H KR 7= s g /s RF
FeeE, W E104 T ASRLK, 104 £+ (£104 %) AT
AR+, KRTTFT-LCD A& 2w A FL LA, BNE.
Wi R R EARMCAFTE, KEAWFETS, LA FRRER, 2%
Bkt THFRBANEHER S F DRI et AR EG£7.

PR RT e 2R T A%, AN, FRE R, EIEX
DVD. T ALk, #&A. MP3. 4TEP#L. F LamEFF &, KEAHEF
ZAHR 5, 20044+ s RS TFT-LCD & Su4h & ML €32 5150 12 £ 7T,
Fi+2010 T35 5260 14T, #2004 F32K73%.

T RSFTFT-LCD = sbdie 3 A KA X 4069 F K Fonl, 2004 ~2010
FERAF T ERGFHIALEKE: FH/PDA 419.5%, Fata
BB A8 1%, MP3 4142.0%, #%MA21.1%, 1245 XDVD #420.9%,
FHETH9.5%, LUK A15.3%, FRFTTFT-LCD 5= & EikF
M E AWK FE519.4%.

. A = Nl J) 2SS .
B/{17: $ ) R~FTFT-LCD /= && KIn $15. F R
1, 500, 000
1,250, 000
1, 008, 000
741, 2
750, 000
500, ooy [(ADE.800
ZEO, 000
a
2004 2005 2006 2007 2008 2009 2016
o s 22,789 | B4, on7 | o106 | 42,984 | 46,870 | 48,184 | 60.e48
[=] Iil:{&’.i?i E_E96 [SApR=1s) 2,354 9,317 10, 423 11,704 15, 142
e o.o08 | 12,420 | 14.192 | 16,218 | 16,019 | 16,683 | 17,062
m i oD Lo a1 | 6,088 | 82,010 | 82,012 | w448 | 88,077 | 45,717
[= R IR 29,775 51,6875 F2,7T11 83, 3289 BE, 573 72, 054 a3, 875
oo R 26,640 | 68,006 | 87,174 | 107,070 | 118, 783 | 127, 128
B 0RO AR ML PR | G2, 181 | 125, 184 | 135,720 | 141,558 | 143, 0oe | 145,645 | 147,317
B L/TDA 087,113 | 458,193 | 5oz, ave |eso.eso | 7iz,B2s | v7n, oz [ms4 011

$4% % k. DISPLAYSEARCH

B18: ¥/ RFTFT-LCD & &%& RN (750 )

100%

80%

60%

40%

20%

0%
2004 2005 2006 2007 2008 2009 2010
m 5. 0% 4. 6% 4. 1% 4, 0% 4. 0% 3.9% 4. 6%
= e 1. 2% 0. 8% 0. 9% 0. 9% 0. 9% 1.0% 1. 0%
®EEER T 2o 1. 7% 1. 5% 1. 4% 1.4% 1. 4% 1.3%
o {FE VD 2. 4% 3. 6% 3. 2% 3. 1% 2. 9% 2. 7% 2.5%
W AL 6. 5% 7. 0% 7. 6% 6. 0% 5. 0% 6. 5% 7. 1%
m MP3 0. 1% 3. 6% 7. 1% 8. 3% 9. 5% 9.6% 9. 6%
O R RLFEPL L | 20.1% | 16.9% 14. 1% 13. 4% 12. 7% 11. 9% 11. 1%
B = HL/PDA 62.6% | 61.8% 61.56% | ©62.7% | 62.8% | 63.1% 62, 0%

%438k %. DISPLAYSEARCH
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¥ Displaysearch | ¥ s R <F TFT-LCD /= &% Reg £ R b & &k
A, B 2004 3| 2008 F, REEEA R FRbstBAEAEK, 2P &1k
EH I FA. PDA. 245 X DVD. T LABUEFT & b &R AFRERE,
MP3. s ALPT & rb & REIAZE 69 LA, SADARNL. BABIEBAL. £ &K
RTFT G ER RRAR A T,

FAHA AR BRS84S AP E AR KA, 3 Displaybank *F
AR s Rt B 7 o i A HR KA T, 2003 ~ 2010 4B K453 8 438
KEH127%, £+ KA TFT-LCD B FH AR F HEH T LMK EH

B19: FAUR F DR B 5 oo i A AR KA AT

—— S TRHLCD
MSTN-LCD
PMOLED

== AMOLED

{Unit : M pes)

2008 2007 2 2010
TFT-LCD 2500 4962 G850 8506 G256 000 1,0883 1'o%  24.0%
CSTN-LCD 2126 2022 2824 2663 2181 1598 982 740 —14.0%
- 3126 2207 1666 1022 BO3 523 335 156 -348%
PMOLED 150 363 657 857 1440 1090 2485 2705 51.2%
AMOLED 01 0.2 11 188 520 1210 2240 3420 219.8%
TOTAL 7901 104e8 0 1A TAD UEE T Gy 1A E

3%k k. DISPLAYBANK

24%, 2010 $ 7 EHE LHZE 61.6%. AREHAMNL LR T
(PMOLED) R ABRIEHAIE AR % (AMOLED) #3843 K £ %
KRIRE, 1243245 Kk, 2010 4 TFT-LCD 2 =~# AR+ IR+ EF
ARIRATS By & 3 S AT 0 ZARAK.

/N3] £7% W LCD #= LCM #%, LCD @&, &4 TN. Z¢é STN. ¥
& STN, BAAZih A2 RT5E 20 7+ 7 kiIF, HERTF(CSTN)
5.6 7-F7 RIS, LCM 7@, @4&5@4835k. Hrikrn magskfe TFT A3k,
4 =47 6000 7 k14, -+ COG5500 7 h /4.

F%& STN, CSTN = A E A &g, HAXRARXT S A3 FAL
AR T, B RBPIF# KA CSTN KA 6 KIE4: 4 0453, iZARR
SefEmat B A6 T E. 2% E, Sk, £ A AR,
R RB&F Y.

Ay @, W TR, ARG, &K% T @A TN-LCD
F= STN-LCD #9485 & = A3k, FHe9AES ) AMASR DD I H A £,
AREU, AZIE LR, A E A RFIE PR K@K, diE BN A
AT R B, ABAE AL K o A BB AT om B P 09K 5| ), 184k %
PR Bk P R0 R T BN RALARTF 463032 ) TogAdsh ),
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F SKE (‘[fl‘lTl' s

JE TFT #2327 &, LG.Philips . $hFH . KEALRNM. PLlemd
B, BEF—sd oot FRE42RE N K.,

NG L iBRIT IR 4.5 K TFT-LCD A& F &K 28R, TF4iK4
.

1. 28] 5 &6 B R AR A

INE) P AR E B FALT . MP3/MP4/PMP. R4 4. %
MHEEFF @, FITIG S FR—ARFREEK, MP3 KT HHEN
A, B R R A, BB L GRS, EMNETE LA R K
AR T, AR —R AL, B ARER &M i, [2m) %
CHERFE—T 3, dodhd. 2 EFNE) I T 5 LA T — 2 e .
15412006 5 A H1TRLTEFREFEF BT LR, Mkk*ﬁ%%ﬁﬁ
. R ESIREMTT EART 9 EA FERE 1%, EARKGI6/RA

RO: 8] S AR

[ ] 4 2006 EJ¥ 2005 FE 2004 fEFF
&8 (Chim kel | &8 =] &8 (i) el

MP3/MP4 18,281 | 12.10% 5, 140 4. 66% 5,977 5.58%
ERE%: 603 0. 10% 752 0. 68% 155 0. 42%
L iE 11,880 | 7.86% 10, 610 9.62% 8, 280 5. 86%
FALIT 61,960 | 41.00% 56, 243 51.01% 61, 208 57.15%
oA i 20,699 | 13.70% 13, 637 12.37% 8, 354 7.80%

HAlk 37,696 | 24.94% 23, 865 21. 65% 24, 818 23.17%

/it 151, 118 | 100. 00% 110, 247 | 100.00% 107,091 | 100. 00%

HOERR: AARA, [ AIERARIR T S

IRIERT & 6 AT, &R AR AT TFT-LCD & RARik 3G An, 23] oo
MNE MRS R, £ 2006 277, 23] A MSTN—LCM, CSTN
—LCM Z TN—LCD £ /=sh £/ =&, 2006 F4 TFT—LCD ¥ Kit
i, LRANEEN R,

£10: 28] F SN

7= il 2006 ¥ 2005 ¥ 2004 &
& (F) 2] &8 (D) kb 51 & CHm) il

™ LCD 16,926 | 11.20% 15,181 | 13.77% 13,572 | 12.67%
Le 6,710 | 4.44% 5,802 | 5.26% 12,550 | 11.72%

MSTN | LCD 5,869 | 3.88% 7,534 | 6.83% 6,107 | 5.70%
LeM 32,952 | 21.81% 24,968 | 22.65% 40,086 | 37.43%

CSTN | LCD 7,038 | 4.66% 2,640 | 2.39% 2,148 | 2.01%
LcM 11,653 | 27.356% 41,043 | 37.23% 30,669 | 28. 64%

TFT LCD 1,004 | 2.65% 87| 0.08% 0| 0.00%
Lc 35,965 | 23.80% 12,992 | 11.78% 1,959 | 1.83%

it LCD 33,838 | 22.39% 25,442 | 23.08% 21,827 | 20.38%
Le 117,280 | 77.61% 84,806 | 76.92% 85,264 | 79.62%

S 151, 118 | 100. 00% 110, 247 | 100. 00% 107,091 | 100. 00%

PEEY AT T U S Oy e
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20074 L ¥ £\ 35) £ 2% 5| TFT-LCD B KB 4 ih#s L iked ¥k, &
R EAF R I T, A5 45KTFT-LCDL 49445 =, FitTFT-LCD.
TFT-LCM3 3 A 2 8] MONIE K bt = 3, AR5 B I a9 = H .

2N 8) St SR Z I T AL %

ANE) Rt e R ZIVT A Y, A F B F R, f2d T
SRR, #L=F TN-LCM £44 MSTN-LCM #£43, ZT2REH
28 EE TN-LCM SRR AR BMARBR, F ks G, FHaR
BK (ART#35 #T), @ MSTN-LCM &7 &ey@Aa ] (xF
BMRTH18 £+225 k£+2), Hit TN-LCM FH¥ 240 1bik 5.

2006 “ MSTN-LCD X34 i A FAL4EAAe h o B & 89 T AL
REFR, FRBARK (FARTAESS ETZE), KeEsHT FHE
B, FTAMR AL AT B B ik )

/3] B 7749 CSTN-LCD. CSTN-LCM #= TFT-LCM &/ FFHE
Frit, ARFAAT LAY A S FHORAE 6 B S, 28] S As Bk
# % A 1K. 2006 4 CSTN-LCM #= TFT-LCM #-F 34his 5 EF4aH X
18 TR 89 R BAE 46 7 s Mg B F: 2006 3] MP3IMP4 £ % 5b 5 &,
%5 & F LA E N Me K, B MP3/MP4 % = &% £ 2 %% & (CSTN-LCM
#2 TFT-LCM) , RBwiEoh Za6H EAK, LiAMEF RS FHE>
ARG R T8, BB, Boh, 2006 305 F LA A 8] 4 b K
F ST, AR THIDE, FHHRE DR R AR R AR Ak
FREA PTEAR. RTAR 40, FAKT B3 240,

FA1: 8] A A AL Fi5: TIK
7= i 25 2006 1f 2005 1F 2004 1F:
N LCD 5. 32 5.15 4.85
LCM 39.45 31.99 30.58
MSTN LCD 17. 52 11. 43 12. 59
LCM 18. 86 20.83 20.89
CSTN LCD 14. 19 21.418 22. 67
LCM 38. 29 82.69 64. 83
TFT LCD 30.03 28.99 29.59
LCM 90. 35 143. 88 133.90

HOERR: AARA, [ AIERARIR T S

H—F @, oa)iith BRI K R, FIRE| B
TG EE N RMALRGNAE, B ETHEEEMF A FRIIE. . R
. Rk BT TR RS s BT EARE (IC) « PRI
M (PCB) . HAE. FHPAEIER (FPC) FHMbd B M. —K
ME, N8 EBRAFHGNA ZRF T HAY: FRIIBFYENRE 2% L4 .
TR et A% A A . RMFH AN/ 8% LA . IC FHHEtE 1 16%
Fds. FHRBREHERELE 13% LS.

W ZF0 T B ANER G EANERAR T, REFRMEEARET
M 3, o) F /5 5o b Tl B AT ARA B 2 B My, 8] D R IRAFAS R 49

PAGE 22

2007-12-04



0 rminss AR AR AR

GF SECURITIES

RA2: 5 S BANV R R L LA R

=i 2006 ERF 2005 £ERF 2004 4EBE
TN LCD 26. 00% 21. 32% 23. 58%
LCM 19. 00% 18. 50% 21. 46%
MSTN LCD 25. 75% 20. 32% 22. 00%
LCM 20. 15% 18. 70% 21. 25%
CSTN LCD 22. 20% 18. 74% 17. 00%
LCM 15. 50% 14. 63% 18. 00%
TFT LCD 20. 00% 16. 00% 19. 60%
LCM 14. 60% 14. 00% 17. 20%
AT 14 LCD 24. 46% 20. 74% 22. 50%
F ) LCM 16. 73% 16. 00% 20. 02%
LGB 18. 47% 17. 09% 20. 52%

BB RR: AARA, JAIERARIR T S
2. MK 2B EESH

AT LEUPNG KRB F I, RRDUNE KRG ZZWHEF K
ARG KA o AT

E20: PAEK - FHALCM #i5: K B21: Fae ZHHAK - FAALCM  #45: K
W STN HCSTN B TFT

2200 1500

1700 ] 1000

1200 —

o " L

200 — - - O-Jl : :

2004 2005 2006 2004 2005 2006

BAERR: B IR

YEA @ Tl e, LCD & ety i St T Rl F A2y, f2d T
THE R EA A, 8 W BRI AR A,

E22: 2007 ~ 20104F /= d& - T AL T $l5. EA
$18. 00 )
—_
$15.00 I \ o
$12. 00 I JCAT HL TR
\ = A HLISHGPS
$9. 00
" GAME
$6.00 [ = OTHERS
$3.00 4= WL AT 34 Mono)
= OTHERS (Mono)
$0. 00 !
2007 E 2010 E

FIERR: T RKAEAE AR PO
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F SECUI_![TIES

ARIBEABRAA 89 TN, F AT 3 2006 43K 9~10 1237, 2010 438
% 20%, % 124¢3%; KLewqE 2006 43k 9000 7 ~ 1 123%, 2010 F3%
K ZE 112 ~1.2123F; MP3: 2006 443k 2000 7 &, B4&¥RHEFE K, B
B35 EAb 69 AL Bt MP4/PMP i I b 38 K .

AT ZBBNZZIRS A F, &) 3 A E P M ATIR .

3. Ao Aa A%

O] FE SRR T @ R B, BB itAe TFT 4L,

H et RIGHE 2 A Fmibh CSTN & o, dNZ T 960 F &%~
AT, BART AT RSB EiE. MP3. #&AU/5 5 MU A4S, X
WFHZH— AL G RA TR, (2R FF T H E s, RL0E
AFRIEE T M, FREFHEF R THWR. —7% &, A= EA,
He T niR 285BI T IHNEEFE, A —F @&, NTHAE, ¥
€ du X T IH 0 536 5 n, R TASE S AR 9RA N, R L Sehg
RO LRA R, BIAELBEE. MP3 3% E1ue ki L IRIF4
WG, FEHRN. FIH. HABFAHT 769 F e se b AT N K.

B23: Ad] 7 bt M
7= e M YR

-~ PASSERIER, BE s mMnE, seEl~ RS niEE

B T AT

v N e
w GPS

FCA IR FERBTE

WAL STHL

IR R: ROMET

MOBILE TV

AEPAt: R4545 LCD Fabdb i h LCD Ak = oh. X — Mtk £ 2
AATE G T, B8R T AR TS 1% LCD, WwRA|RAREE,
ENFaFlIAAR S LAF, T4 58] 6944 & AAEF A I KT A IR KAEA .

AR s T AN B = . TR E = S, B EBITE >
So. RHERFBAE S &, R B AT LCD & Sl A, Mg~
5 b B A AL

TFT 4k: 24845 CSTN = sty TFT Fde. B 47T &4z T FAL.
GPS. #BEX T, FATH T &%~ A LI 46 TFT 444%, KRB H
WA
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GF SECURITIES

AN REA AR

B24: = st My TALAL B

P 5B £k 4y A ALAs B

HitE AL

LCD, sygedmbign TETHE
0. 15789

A=REA

A
-

> SR AL

S E AT BB

MmgEEe, 1cD, 3%

FAERR: REHET
2007 4 ~ 2010 S R B = 5 B 5F 2 Ah St a5 .
£13: 2007 ~ 20104F /= s th 3¢ Z A FF 2 # Fn) ¥45: KK
ESAUES: 4 2007 4 E 2010 4 E
# = (KK/Y) 24(%) 28 ($M) | HZ(KK/Y) 24($) 2% ($M)

FA 15.4 $5.00 $77.00 60.5 $4.45 $269.50
MP3 8.8 $2.88 $25.30 16.5 $3.50 $57.75
PR N 6.6 $3.00 $19.80 11 $3.50 $38.50
F MG % IGPS 1 $15.00 $15.00 11 $10.00 $110.00
GAME 3.3 $3.00 $9.90 14.3 $3.15 $45.10
OTHERS 3.3 $9.00 $29.70 4.4 $8.50 $37.40
4 HLATH (Mono) 2.2 $15.00 $33.00 4.4 $15.00 $66.00
OTHERS(Mono) 17.6 $2.00 $35.20 34.1 $2.00 $68.20
Bt 58.2 $4.21 $244.90 156.2 $4.43 $692.45

HIERR: T RAEF KRR F s

2007 4 ~ 2010 /= &= & 2 4 TALA = ol & 249 AL TR

A 25:

2007 ~ 20104/~ & & & BALTAN

F26: 2007 ~ 20104 7 Su 4l & HTALTAN

$692M

160
O OTHERS (ono) $750 - .
B 4 Olomo OTHEES
" Wi
B ThzRS .
$500 OTHERS
I @ o Oeng
80 7
e EES 5 Tl
B i $250 B i
4 -}
’ H\p3 s
B F) ™
0 £
2007 E 2010 E 2007 £ 2010 B
SRR | AAER AR T
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I BiEss

o &ECUR[TIE&

AR TR

4, BPEMGRAE

ARIBETIHERARL, FixmyT, RBENEIIRS
TERFIEF BIML. REENF T EAFE, XiEHd

P

Mo 7,
CATLAFATE

BE27: &P M - %ﬂﬁ%

o 35 AL K] -fa o~ 35

v IR G, SRR
o PR EIRES, M, 20074 $H30%6# (£7600K/Im)

o BEfR&EEZ, WMoto, Nokia, 20104 $-BX5%4H 4 (£92KK/m)

v RESEIHARMITR, . g
v BEHEPRRIMEEK, WwEH. SAMSUNG

v SmEfdk, BATFT. CSTNBIBR & b3
v EETFTHHER1.5"~2.87,

v B20074HH H 5 8 5 1.6KK/m
v B20105E vt 1 B H% 5 5.5KK/m

AR RBEMET

CSTN% 1.07~1.5”

K28: &P M A%E - MP3T %
W 35 M, %] -4 5 95

v AR E S,

INSAMSUNG. SanDisk. {iEHK%

v R abn g, a7 CSTNE#,
TETHEER = & T S 4 8k

v B]20074 HH 15 4 5 0.8KK/m
v F|20104F Hi 55 B4 4 1.5KK/m

P, N5 64T R

(1), ERAFHSF
(2).
(3). &

oGP RKRE P R, ¥ KT G
nﬁ%%iﬁfﬁ”
T RIS e, Ak, TFT 4L, 42

Tkt T 3, TR K RAE
):z on M ilU'fﬁ o

B29: & P LM - B oS T Y

45 H.4] — fa o 4

v #kEEd KFEPANASONIC. VtechfIhiH#H

v UNIDENSERT B3t A Bt Fir B

v RS R . Rk
CSTN#iH A E

v B[20074F H 7 B 50.6KK/m
v 320104 H 57 24 4 1.0KK/m

B30: &P 4MmiA%E - £8ERKIGPST %

TIHME| —fmaTH

v Fiiss, DREEAR. ODMI] AEEHER

v 35" | 2.5" TFTEREARELTR (Br
b R IRE R4

v B20074 H 1T B H0.1KKIm
v H|20105: H 55 245 % 1.0KK/m

AR ALMLF

B31: &P LM - iR AT 3

TAH MK — b 4o 4

v Fi
v W: HAEF, WSONY,
v K. B, ERIA

R

v BRiEBENTH, EEUCSTNK % ¥(1.07~1.57)

v EMCATFT &, SHARP AN,
¥, FELBELFHA

KL EFMHR

v Z2007EHivHH B R 0 3KK/m

B RB: RDpE T

F32: &P MR - FAATE T

& 95 M, 4] — dm 4 45

v BkMZEHLZE ., WJCl. VISTON. Stoneridges

v ik, BRTCARABERAE
v FEgRILIDSTN, ASTN. ESTN ) b inthr= &
v REEEHLCDI) AR B X — T

v’ BI2007E T H 5 B 59 200K/m
v’ BI20104E L t 61 B 9 400K/m

PAGE 26

2007-12-04



0 rminss B R B R

GF SECURITIES

At g e MR, A8 RIRT T A Af R
(1) . THEHE A
BTG BR R, B RE—T IR E R R
(2) . R~ LTPS 5t a-Si ¢ F 354 &
Mobile TV 7 3% & & & LTPS #) PANEL 2 #-8 2, £/ F LTPS
HEHEIRRAOMEX R, HBEK,
(3) . BAHMIA& LS
TGN A TR R F A H e, FIEEEE XA e 7 E 2
WA K R AL AR
BEAEIERE T @, BRI E) 69 KBHX], 2006 FUAHT, LR R
8 Z% 7 S An R 8] 6 2 AV R IR; 2006 5, TFT =St b
) e A1 K&
% 3G 49 B3h, Feqa Tl RWIAIL, A& 463~ ik f A
FheFg, MP4, PMP 5 2 = oAU 2 A 8) AR o T K &
A B 513 EAKP 8 RBR &, CAEAMER. MERER T, 2
F. AR, 128435, kBE . GPS FEHAME ©-T4F A& -Ft
SmR T AERAY), BT SRR FELMEAE R OFRE P 69 K43
H, NILFEIMREE T, AT ERE T hdFEhHFE, KRRAL AL
AR R AR .

(2) E&AFEfEETFHH

1. £4%%

WA EEFESENFREGBMREASE. B AN H.

$NR TR, M T e Tl e ) b Bk 4 4 A A b

Bl X0 F 7 e E ReRABE K, ¥R 7 REAU . Aot 5 RS
B AF BRI TR S Z A RS

B 33: A& F IR,

+ LCD AT Mk NBE 247k, ik
A BRI, B
& M4 TFT (B & iop A RFr=
&t TR N ER

o QLR RE ST Sr B B

o HATEH T S5 HH- 1§ WEEFHEAR
AR R .

» LB RREE A, Vi
1 R T o 7l A )

LD —— euimnxse — Qe

4| o SEIERE, RPBIA
|+ BB, BRERE

AR E TR » P BUE PR

» —BEHH BRER, WOLED, BT
HR. RARE, AREATHEN 4 b, FHeLFESSHSEDS |

e I RATIMHTEES
g i K * MEAESERBSERABX |
« B B R T DR 2k &, BEFAXAHRD

BB R ISR TS
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GF SECURITIES

AN REA AR

FE Ak SE AR I

(1)« AKBRA G A HALE AR ZFFAR S

A TARFIME, GBAHEP REEEE. OB RIFHRS.

(2) . ZFHaeRGHE

412F LCD iz 69 2 AATSR, B A4k & P RN RA B 2 £ /5
IR G-49 AR AE IR SR ), SRS AT A o IR R FARE LI

(3) . A7 ALY

P E KRR 573 ), ARE Ak A AR 69 A T AR

(4) . FiERT 76 b H ARG R H

B RRYSRHNA T oAb G E A A, B R kT A6 K AR T AR
Fatk FE RS-0 H

(5) . LCD s myty4hA5, AE AR T BB LR ONA.

2. BHEAF oM
N8 42 % SR LCD R 7 B ArLCMATUR Y 2. 85 %5 F 2 4 A

EFER. 2E. AES,
FEFENFFOHERARERLTA.

F34: &) £ &35 4 F2006 1 FF44E L ¥ii: FEA
psogy EE =% W —l —RT
20000
15000 ﬁ
10000 ——
5000 —_— E——
0 . . . . .
1H 2H 3H 4H 5H 6H

BAERR: BaaRA
B35: T4 F o4 - LCDA ™ #exftk

. =
AR A AF=hE WA SR Rt
MSTN(300"350) 2475 K TN(355°408) 185
CSTN(300°350) 547 M STN(355°406) 185 K

CSTN{300°370) 2075 1 CSTN{370°400) 10 A H

CSTN(300°400) 165 & CSTN(370°470) 055

TFT(320°400) 57 b (FE) TFTERIMR@ ., FWito7sE2ART
2t 24t B0FT H

i R A
TN (300°300)
STN(300°280)
CSTN(355°406)

it

BARR: BoEREA
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I BiEss 28 R TR

GF SECURITIES

ARG LA, EAF L2753 F LCD A7 46, Bk A A"
5tk B LA 69 1 G P e T

(B36: AT - ARA AR B37: REAFAA - el At

% %5 5 o4 B2 3 %

a5

BRIRA = REXTLE

BARAE

coc

COF

2.5KK | 12% b 0.2KK 7%

coB

22.5KK 2.8KK
MDS(FHBrHiR)

I A FOSMEMY FAMEA, TFTIET ik, SRS UH0504 5 H s
W4 H065E6 A B,

=it

BARR: Bora) Rk

R B 45K TFT-LCD &8 £ 2 &3tF 941

A 1991 8 AEAEFZITFT-LCD &/~ /5 £ 2006 “Fia, TFT-LCD A4
FEOEE 1 REEIF 8 K. &R TFT-LCD A = L6 % 5 vA %l -
50 ) AR T KA AIRYE, FFRZEREEARKFZK. B ATE &6
TFT-LCD A& %4 L) &, "AFZ WAL S5 K&, 5 Kk L TFT-LCD
& R T A RAR AR F SR B — A fEA F KR LCD =&,

E AR TFT-LCD MREME eI H 1 KA =LA77 &5 2002 F
K e S ERARLTHE 2 REZEA V2V PRI F s, KAk E
MEBmEHT, N5 45K TFT-LCD ZAABANAEEL Lo F—5+iE
F ¥R TFT-LCD A F 4, HFo2 @5 Rz~ meitn, LHge
5 BARERARLES Ly b, WA G Tty Lit, L4 4T E N
N 6 AT S A AR AR

BAT45% 45 RAT (4% 45 K) TFT-LCD A 7&K E &£+ £H
Ao BEAEGEHR, 2006 F s R F AT LR & TR 4 426
AR, miHERTEA 390 T-FH K, EARERLETR, FEAT
B o945 M w2 R IR,

B FEE L RE, 23% 1. 2 R TFT-LCD A& EAk3 £ 4
& B iz iR T3, it 2008 FF N RF SR R AKX E| R
#.

X% 45K TFT-LCD XA 4HKEE A8 22543 F 0ds:

HAR: ZFFEARBABMIHRIASHE. LEeTHE. AZRTET
HANE . HZBF. FEKETHL NEC; #EH: =2 &F. LG-Philips.
Z X2 SDI. LG H&®. MALCD; TEEEME: LXK EBRNA RE) .
AR W A TR G . BRI A FRAE] . P AR IR PG
FURFHE T L A Pl 3) o A AR IR A PR ), FE A FAFF
PRI AT R E)

BT LCD 4Tk # Al %S A4F, MAMN T AT b Rl A
K, PORTRBZHGTHHHEKR, LHRBBEFZLETEHEN, £
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GF SECURITIES

ATA TFT-LCD R E TH@E e L ERBE) AT H FEBET HN
.

FERBAEF ST FHE 45 KRB THK TFT - LCD 4 = K3t/ 3)
0 TFT L&t kAR, EHhAEEPNEERI., O T2 E2R5EFST
FH R E 4.5 K&, PPREIERBETEAT T RE e
TFT-LCD A 74, AEKKFHNEFE2VEZ 18 2| 24 A~ A eyutia he LAT
e S TAE, FEA, BT RLARAES] HENL. BPF XEZRS
FE AL T RETEERY.

Ik, ABLKSHE 1. 2 K TFT-LCD A Z &4 T 2009 434 H
BTy, F 3 RAEFTENET 2010 FALLERFEE T, T AL
Kt BABEKX R P X 7T LR KXER, 4.5 KA
TH#4K TFT - LCD 4 &35 75 LiFR G 4.5 KR&WF HEL TSR K.

AT A E AT BAREEARE RIS F, REFUALIREFmL
#2E Ak &) F B K A4S A, Jed B A X e T s E RiVEE KA
FEZE, KIEHH R,

stFE P ZA G F DRSS, AR SRS, BRI IA
B Ha4E . 5 ou AT, FRIR SR ik, R o 231X 7 @ b B S
Ak LA R R4 SE LY

Flor, FORTFREA S ARATML, EEPFHERES, £HTZR
8 ikt A E R B B IRS AR S, — R TAZIFIMET A B F A
HAE, B AR F 5 Rt ey LT BAE 7 B A A TR, L3 HAh B
SFE) % TFT-LCD TAZVF#H ey 1/8 A4 .

TR LCD & LA R TEAHAITAT § Sk,
FIBRGERASK, BfEEZRIMAMG S A, fF B K530 A RALK
TEA #E. §BREFZEFFTFHFHARA, —KME, BA, #HE.
EEREAER T IRT FoE FRAFOANRRLY E A FRAH
7% ~12%, MR LIAE FE £t AN AL & A& Z R 3%, Bk
BFEANBATT B RAFE R KGR = su by FH 4

(W) N3 EST LR NEIKE

st F R P AR bR TR, AR SRS, BRI ST
AR, A& F . o Ut BARRSMER R . RS
Ik BE&ERS, ERAMA BT ERE., —REALTF
R = sty duttik % R &SR P HEHRIRE, LPTER G = bikit.
WEREEMSARABE S, ERNa45E 7 XA A4 A £,
Zit kg%, N LEHRATE. BN, £EH. $E A AN, &
ALRNTH N, RRETH A ELRAE N, AEHENE, ik
0 R RER @ 7 RRG B AL, E—FRZBAIKE,
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GF SECURITIES

NG R AR AR

FI38: &) AREA M 4AK A

HEMZS

@ =EERPWMOLE, FELHEHR
@ MRS REHERERESEEL

EEFAF)

-

AT G / 43 4117

B RR: REMmeT
(£) BERE LRHER, EERE”

VARR B8 A EFFINRBRAL T A, ELBESTHET 5%
45K TFT-LCD £ 7 4. B 22 ), ELIRET,

BAET T HEALT A 104 T A T ah%m . FREF. 245
X DVD. Tabflk. #EMEF R+ EH, R4 EUKE. B, $A
BEFWRERAL, HASHERNTYH.

A EEIARRE A A 7 3.0 7k 730mm x 920mm 335 AR, 48
BB Pr g 6942 F iR &5 3 1ikak, BB EARILR| R A P T G AR AR
Bhiksk, HARA & 3.0 75k 730mm x 920mm #IE ARG A AL S, Kk
Fdeh 3.5~10.4 &+ BT H AR,

B ZALF AR RRARA 2R FT ., Fo R+ TFT-LCD #1%
SR, TR TASGE (FAEER) . AR 2T, 245X DVD. %
FARAL, AL, TN B E. &L, K REFE, FERFEAT
MP4. PMP (NA#F B3 ) $dF 75 b, MAERGLHRORE, BA
AR b K

THEALTF P DRTRF TSR T, EEELET TFT 4%k
# A AT AT,
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GF SECURITIES

v, 8 MRS AT

(—) 238 LE2M 5447

A4 N8 B 5 484T

2004 2005 2006 1H2007
E2FE (%) 20.52 17.09 18.47 16.50
HEAE (%) 8.72 5.03 6.21 5.79
HRFRBEE (%) 12.40 7.09 10.91 5.29
EERAEKE (%) 68.44 2.95 20.73 22.02
JLWCR R B A5 & (R 3.38 2.89 3.90 2.18
BRREER (K 3.97 4.06 5.37 2.76
AALE (1F) 1.32 1.59 1.24 3.00
‘e E (42) 0.95 1.14 0.94 2.67
FEREE (%) 50.10 40.78 44.04 60.55
FRZETAALR () 0.146 0.387 0.660 0.26

BApRR: N8 HRA
(=) BARIGRAFRE
D8] R T RIS AT e, a7k AR, 4H R EA R et

Bl AR F A, AARIARE, BRKAERZHTATLRHKE,
R G RAT L L oa) Ak, oa) e BAGE AR,

B39: B 4E 4K AR #A5: Y

50

40

ol N~
20 ~ \/\ P

10

0

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
1HO7

\

HAERIR: A HREA

1

(Z) 2% ERE

3

FEAT W B KT R T R LT, 2N8) A48 B 45 5 Aol 3 7% A 4%
R LA, RPNE R ERERYRE. Ad —LEMREHNGET
B A, ARAF A SFE BAP RHIR S, B TWR G, Af R
WA a) W 2B R FEATF R

(W) RAEZRS THRAR
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05 ik AR
F SKE (‘[f"lTl' s

2 FUk, NEAZRAFRRMEZRG THOAY, 2007 LFF, 3
MERAEH 1026%, #HBEZANTHRAR, EETLETIEHREEKEY
BT, AR TR, KT A8 8 R Ak g 3 k4R 5 2 A K-F

BAF T 84589 30K.,
FH40: FAFEAEH Bhi: %

20 —_— L R L % 0F 45 2% FH % 2 FH %

30 A\

20 / \ /\\
3 S e S S 3 S 8 8 S
()] ()] o o o o o o o o
~ ~ N N N N (V] N N %

AR 8RR
(Z) TEMSHRIFHRTLRILER
PR E B ETOH 60 AR ELFARMATL LA, HTIRIE

HAREMN, BMERNRT —LRFHERK (Z2ZFTHNE) &,
ki 50 R FUBHRRE AT L TS #ATHER, T 2MEI5470E

do & 9 P,
£15: KR L5 & F T EAAT L3050 M 54038 oAk
R 22 3) IEEAR | HEAAE | SFSKA | K ARE | ARAE
- 47k (%) (%) £ (%) (%) £ (k)

BRI 18.47 6 .21 10.91 44.04 5.37

2006
AT 34 22.23 8.13 10.85 27.01 5.54
REL 16.85 5.03 7.09 40.78 4.06

2005
7k 3 21.29 3.09 5.88 43.20 5.51
BRI 20.41 8.72 12.40 50.10 3.97

2004
A3 24.54 8.40 10.89 43.62 5.66

BERR: TRIEFEERREEELL

5RAT P 484n4ak, ERAG A @, R NE] Prakeg LCD F
AT 6 AV R K b b F BT L EAROKP R — & £5E, 4200 4) 4955
FEMCE A & TAT P 3 KF, RILT o8] A Bk B A4 7, w1 LF
2 BN RIS R BAT LR KR — R LR, fad T AL T EAMY,
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2006 F .2 547k -F ¥ K-FAUL, RPNE) BERXERHRDS; EFAE
B RARFAT LR K, B2 R TS, SRETHINLARFELE
FKF, RPZEREHRIE.

BAR LA, NE MM EAFEFEE, A HETRERS, MK
WRFF.

& BATR

(—) A FRREX
1. 2FLHFLAER

NG £2d LCD F= LCM M %, o oty A E AR KA, A
FHL T It TELY, RKEALZAAHM RS, B TFE,
mFoadde s f NRT Y &, AN 4.5 K TFT-LCD
KER, EAEHRBEAPI Y LA, BT RERES T EA
EFE, 2008 £ 5 B I AT aE MR K.

A TR B R ATIBIX 2007 F 456 24 F 45 T, 2008 4 45 /)
e, LB LS5 EAEAFE LA BIKA: 2007 4 16.80% . 2008
# 18.00 % #= 2009 4 18.20% .

F41: LCDL5LCMEA| & £ 3 Bha %
—LCD —LCM oy
30

20_>\/\

15 —

10 1 1 1 1
2003 2004 2005 2006 1H2007

BRI NS RE
2. Piig#t
OB R RS E) 06—08 “FFTiFALE A 7.5%, L€ FN8) ey pright g

A 15%.

(=) &AFN
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£ 16: AL BL5 FA

R B IR 2005A 2006A 2007E 2008E 2009E
EX- 2% ST IN 110247 151118 161248 204642 292643
LCD 25268 34143 23217 39005 62408
LCM 84979 116975 138031 165637 230235
FBLHRA 91409 123201 134158 167806 239382
B LHHA 256 315 368 468 669
EX-21% b 18582 27602 26721 36368 52592
g b 54 181 202 100 200 200
2k A 2406 4118 4160 5280 7550
%32 % 8583 9417 10481 13302 19022
49 2211 3621 1935 2456 3512
2 b F) 78 5562 10648 10245 15531 22709
FRM B -164 34 34 45 55
ANE N 371 10 30 30 30
RTINS 43 41 40 40 40
EUNERSS 5812 10734 10349 15646 22834
B A4, 144 1246 1035 1877 2854
VK FRAR 128 108 380 420 520
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B (TR 26554 33193 38283 38283 38283
BRKAMRE (L) 0.209 0.283 0.233 0.349 0.508
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TELGEAF
18.30 17.80 17.30 16.80 16.30 15.80 15.30
(%)

2007EPS (T) | 0.290 0.271 0.252 0.233 0.214 0.195 0.177

BAERR: | RAERZARRF S

PAGE 35 2007-12-04



0 rminss AR TR

GF SECURITIES

(—) RAHAEE R

NE) A PTE 0 R R QS RIS, k. AR AR AR
(IC) %, RIS BMAELEZME. . £FHto, BuREBREF.
AR & Sl R AR TO% A L, BRAMAHGR S . M BAR R A A
KA, “THRERSAANE) B9 A T

(=) ILEREHRE

NG KB S d A, EERMAAREE Rdta, A FRE
B G142 P AR BIMC AT, f L 0 44 Aot O R ARG R 5]
Ak 5504 K S iR F 3G A, SN ILIC R Gk S AR B ) B O T e 4E &
WrbAaitt 0 RAF R A, M rm B8] = sut 54 7, AAE) 8
BT R — R,

(=) FLRAHBESHRE
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A A G X i W ALS 5 KR T ARE = ot A& 69 B Ak 2h $ il B, fo
s RF = se s B L LA & P 2 4B BASEAGIE T 5 IR G094 5, A&k
Fha AR B4R,
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(—) 5PE 50 FoFAEHLN 08

AV PRI F ik 50 K& F 4SRRI AT AL b o8] #AT I
B, A THREFARRME, BMAETESATLFHIEIFH QEHIRT —&
FHERHEAR, TERZTRAMAINE.

5 P R BIAT Ak RABILAT Ak 49 F #)K-F g, S R B 2007 A= 2008 -4
HATBERTF RATLFHAKE, 28] ik = 4 2% 5 7 I 4 % (ROE)
& TAT P HKF, ARILT 5] & FATAL-F 2 K-F- 69 B A 52
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E | 07P/E 08P/E P/B if = 4-F 3% ROE(%)
ERD 54.77 37.14 3.22 10.13
FAEMTY 65.97 43.18 5.37 8.58
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FEAHARN, TEAIE T HRMEALRLE IR L

5 B 7 R 4
HAETAES BYR
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BAVEA FE, RRDLAERFREFBETEREH AL, 5EEF
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i z 07P/E 08P/E P/B ﬁRe’os(Fj) 5
RRL 54.77 37.14 3.22 10.13
R 370 -F 3 25.38 19.40 4.11 14.80
£ E-F 27.24 22.78 5.07 11.38
#&E 30.20 16.91 4.92 17.51
B AT 16.01 15.11 2.09 12.15
$HEFH 26.40 21.43 8.42 13.33
v E &P 17.79 14.21 3.97 14.67
F E AT 16.64 13.51 5.90 23.33
F E KP4 65.97 43.18 5.37 8.58
#3ER R Bloomberg, |~ ZiEALEAR TS
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